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February 16, 2007 23
FLORIDA DEPARTMENT OF STATE

¢.J.A. COMMERCIAT REALTY INC. E”“m““°f?”?mﬁmmﬁ
1364 NW 78TB AVENUE : o

DORAL, FL 33126 : g
SUBJECT: C.J.A. COMMERCIAL REALTY INC.
REF: V41266 :

We received your electronically transmitted document. However, tha
docoment has nolt been flled. Please make the following corrections and
refax the complete decument, including the electronic f£iling cover sheet.

The current name of the entity ig as referenced above. Please correctkt
your documeni accordingly. :

i
Please raturyn your document, along with a aopy of this letter, within 60
days or your filing will he considered abandoned

If you have any cuestions concerning the filing of your document, please
call {850) 248~6906,

Darlene Connell FAX and. #: BUOQQO42127
Document Specizlist Letter Nupber; 407200011885
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ARTICLES OF AMENDMENT ot g O
TO THE ARTICLES OF INCORPORATION OF G
C.1A. CoMMERCIAL ReaLTY Inc, p
Florid ion oy,
it _OI'!. a2 GD{.‘PDI&HO!I % -55\ o

The Articles of Incorporation of CULA. CQE{MERCIALREALT}_{ Inc., 2 Florida coxporatien.’%

hereinafier referved to as the "Corporation,” are amended as follows:
Article [1: Purpose

1. Ths sole purpose of the Corporation shall be to, own and operats that certain retail
shopping center kirown as Normandy Shopping Plaze located at 957 Normandy Drive, Miami Boach,
Florids; more specifically described as Lots 1,2, and 3 & 12 thru 19 inclusive Blk 3 and Lot 21 &
22 Blk 9 Oceanside Section of the Isle of Normandy, according to the Plat thereaf, a8 recorded in
Plat Book 23, at Page 60, of the Public Renords of Miami-Dade County, Florida.

i
Avtiele XII: ir!mitatinns

1. Natwithstanding any other provisions of thesc Articles and any provision of law that
otherwiss so empowers the Corporation, and 5o long az any obligations secured by the Morntgage (as
defined below) remain outstanding and not discharged in fill, without the consent of all Directors,
the Corporation shall not and ne officer ar direstor of the Corporation shall canse the Corporation
10 :

'

a8, cagage in any business or activigy pther than thase st forth in Article [V,

_b. borrow money or incur indebteduess other than normal trade accounts payable and lease
abligations in the novmal course of business (subject to the limitations confalned 1n the Mortgage',
or grant consensual lisns on its property; except that the Corporation is hereby anthorizad to obtain
financing secured by the lien on the Property evidenced by a Mortgage, Assignument of Rents,
Security Agreement and Fixtare Filing filed in the official pubbic records of Mismi-Dade County,
Florida for the benefit of Goldman Sachs Commercial Mortgage Capital, L.P., a Delaware limited
partnership, (the "Mlgﬂgggg,") end to obtain such othey iadeblsgncas exprossly permitted thersin or
in the doctnents related to ths Mortgage;

&. dissolve, wind-up or liquidate;
;

d. sell or lease, or atherwise dispose of, all or substantiaily all of its asgeis;
!

¢. file a voluntary petition or atherwise jnitiate proceedings to have the Corporation
adjudicated bankrupt or insolvent, or congent to the instimtion of bankwupley or insolvency
proceedings against the Carporation, or file a petition seeking or consenting to reorganization or
relief of the Corporation as debtor under any applicable federal or state law relating to bankruptey,
insolvency, or other relief for deblors with, regpect to the Corporation; or seek or congent Lo Lhe
appointment of any trostee, recetver, congervator, dusignes, sequeslrator, custodian, Hquidator {or
other similar official} of the Corporation or of all oriany substantial part of the properties and assets
of the Corporation, or make any genera] assignment for the benefir of creditors of the Corporation,
or admil in writing the inability of the Corporation to pay its debis gencrally as they become due or
declars or effect & moratorium on the Corporation débt or take pny aclion in furtherance of auy such
action; i

£ amend, modify or alter Articles [LI, XHIT, XIV, or XV] of thase Articles; or

HO70D0042127 3
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g. merge, combine or consolidate with any f:ther entity.

Notwithgtanding the forsgoing and so long as any obligution secured by the Mortpage
remaine qutstanding and not discharged in full, neither the officers nor directers of the Corporation
shall have any authority to take any action in it=ms (a) throvugh (d), (£} or (g) without (1} the prior
written consent of the holder of the Mortgags and (2} after any Secandary Market Transaction (as
defined in the Mortgage) and if requested by the holder of the Mortgage, confirmation from each of
the Rating Agencies (as defined in the Mortgage) that such action will not result in the qualification,
withdrawal or downgrads of any securities miing assigned in connection with the Morigage.

Arficle XTV; Title to Corporation Property
. |
1. All property awned by the Corporation shall be owned by the Corporation as an entity
and, insofar as permitted by applicable law, no shareholder of the Corparation shall have any
ownership inferestin any Corporation property in its individual name or right, and each shareholder’s
ownership interest in the Corparatian shall be personal property for all purposes.

Article XV: Separateness/Operatiens Matters

The Corparation shall:
& maintain books and records and bank accounts scparate from those of any other
peraon; :
B. maintain ity g58ets in such a manuar that it is not costly or difficult to segregate,
identify or ascertain such assets:
) i
c hold regular mectings, as appropriate, to conduct the business of the Corporation, and
observe all customary organizational and operational formalities;
d, hold itself out to creditors and the public as a legal entity separate and dlstinet from
sny other entity; :
c. prepare saparats tax returns and finsncisl statemnents, or if part of a consolidated
group, ihen it will be shown as a separate member of such group;
f aliccate and charge fairly and reasonably any common employes or overhead shared
with affiliantes; '
g transact all business with affillates on an arm’s-length basis and pursuant to
enforceabls agroements; ;
X ' !
h. conduct buginess in {18 own name, and use separate stationery, invoices and checks;
i not commingle its asseis or funds with those of any other person;
H
. not assucne, guaranies ar pay ths debis or obligations of any other person;

k. pay its own lighilities out of its own funds;

H

2
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pay the salaries of its own einployess and maintain a sufficient number of employses
in light of iis contemplated business operations;

ot hold out it credit a3 being ﬂvai!aiblc to aatisfy the obligations of others;
|
not acquire obligations or securities of its partners, members or shareholders;

not pledge ils assels for the benefit of any other entity or make any loans or advances
o any entity; -

correct any known misunderstanding regarding its separate identity; and

§
maintain adequate capital in light of its contempluted business operations.

The foregoing Amendment to the Articles of Incorporation of the Corporation were

unanimously adopted and approved by unanimous written consent of the sharehiolders and diréctors

of the Corporation on the VS, day of Febmary, 2007, pursuant to Section 607.0704 and 607.0821

f

of the Florida Stafutes,
IN WITNESS WHEREOQF, the undersigned President and Director of the Corporation has

executed these Articles of Amendment this February 15, 2007,

HO7000042127 3

B35



