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FIRST AMENDMENT TO 3 ﬂLE D
AMENDED AND RESTATED ARTICLES OF INCORPORATIQN
OF HBC, INC. APR 25 py 3; 08

“dthghuliuﬁi
THIS FIRST AMENDMENT TO AMENDED AND RESTATED iiRd 'gof
INCORPORATION OF HBC, INC. (this "First Amendment") is hereby
entered into, as of April JJ , 1997, in order to amend that certain
Amended and Restated Articles of Incorporation (the YArticles of
Incorporation") eof HBC, Inc. (the "Corporation")}, which was
unanimously adopted and approved by the Shareholders of the
Corporation by resolution dated January 19, 1995, as follows:

A. Article II (a) of the Articles of Incorporation is hereby
deleted in its entirety and the following is inserted in lieu
thereof: "To create a private Corporation to construct, own,
operate and/or manage a housing project to be known as Hillsboro
Bay Club."

B. The Articles of Incorporation are hereby amended by
adding the following tc the end thereof:

"ARTICLE XIII - HUD PROVISIONS

So long as the Secretary of Housing and Urban Development
(the "Secretary™), or his successors or assigns, is the
insurer or holder of that certain Mortgage secured by
Hillsboro Bay Club, FHA Project No. 066-35244) (the
"Mortgage™), no amendment to these Articles of Incorporation
that results in any of the following shall be of force or
effect without the prior written consent of the Secretary:

a, any amendment that modifies the duraticn of the
Corporation;

b. any amendment that results in the requirement
that Prior Participation Certification (HUD Form 2530) be
obtained for any addition party; or

c. any amendment that in any way affects the
Mortgage or that certain Regulatory Agreement executed by and
between the Corpcration and the Secretary (the "Regulatory
Agreement'}.

Notwithstanding any other provisions of these Articles of
Incorperation, upon any dissolution, no title or right to
possession and control of the Project, and no right to collect
the rents therefrom, shall pass to any person who is not bound
by the Regulatory Agreement in a manner satisfactory to the
Secretary.
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Notwithstanding any other provisions of these Articles of
Incorporation, in the event that any provision of theses
Articles of Incorporation conflicts with any provision of the
Regulatory Agreement, the provision of the Regulatory
Agreement shall control.

Sc long as the Secretary, or his successors or assigns,
is the insurer or holder of the Mortgage, this Corporation
shall not be voluntarily dissolved without the prior written
approval of the Secretary."

By execution of <this First Amendment on behalf of the
Corporation, the President of the Corporation does hereby certify
that this First Amendment was unanimously adopted by written action
without meeting of all of the Directors and all of the Shareholders
of the Corporation. Said written action is on file in the records
of the Corporation.

IN WITNESS WHEREOF, the undersigned executes this First
Amendment to Amended and Restated Articles of Incorporation as of
the date first above written.

HBC, INC.,
a Florida corporation

By: d;zlqu//é/-jg;éﬁwxéi

Duane H. Bluemke, President
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