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MIXON PROPERTIES, INC.

MICHAEL L, MIXON

PRESIDENT
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Fax 850-230-2842

9/16/98

ANNUAL REPORTS FILINGS

DIVISION OF CORPORATIONS

PO BOX 6327

TALLAHASSEE, FL 32314

Dear Sirs,

Our bookkeeper has handled all of our licensing, tax reporting and corporate
filings for us for the past five years, She left us to take another position in March,
1998. She had agreed to continue handting our financial affairs until we were
able to train or hire someone to assume these duties. Unfortunately, she has
since suffered a heart attack in addition to other existing heaith conditions.
Because of this it has been impossible for her to fulfill her commitment to us.

This was not something that simply occured overnight. Instead, the
problem has lingered on for months. During this time, she continued to assure us
that she would meet her commitment. For this reason,we did not take steps to
replace her as we now realize we should have.

She still has possession of most of our 1997 and first quarter 1998
records. We have attempted to recover these from her but have been
unsucessful. We have been gathering the paperwork which we do have on hand
to turn over to a new bookkeeper. While gathering this paperwork together, we
found the enclosed corporate report. We had assumed that this had been filed in
a timely manner. We now know that it was not.

We ask that you accept the enclosed report along with the attached check
for $150.00 and waive the late filing penalties. Our lateness in filing is due
entirely to oversite and the unforturnate circumstances explained above. There
was no intent on our part to postpone or delay filing willfully.

Please accept our apology for our tardiness filing for this annual renewal.

Sincerely,

7

Michae! L. Mixon,
Pres.



