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MERGING:

CNL DEVELOPMENT COMPANY, a Florida corporation, L36326

INTO
CNL REALTY ADVISORS, iNC., a Fiorida corporation, V00797

File date: April 30, 1997

Corporate Specialist: Darlene Connell

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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ARTICLES OF MERGER {;; <L
CNL DEVELOPMENT COMPANY, ?‘"‘J = S
A FLORIDA CORPORATION Pl
[an i
CNL REALTY ADVISORS, INC,, <
A FLORIDA CORPORATION

Pursuant to Section 607.1105 of the Florida Business Corporation Act (the “Act"), the
undersigned have duly executed these Articles of Merger and state as follows:

1. CNL Development Compaay, a Florida corporation ("CDC"),
of CNL Group, Inc., a Florida corporation,

Advisors, Inc., a Florida corporation (“CRA"

a wholly owned subsidjary
and Plan of Merger between CDC and
Merger").

shall be merged with and into CNL Realty
}in accordance with that certain Agreement
CRA dated as of April 30, 1997 (the "Plan of
Under the Plan of Merger the surviving cotporation shall be CRA.

Under the Plan of Merger, upon the merger each of the 1,000 issued and outstanding
shares of common stock of CDC shall be exc

Class A Common Stock of CRA.

2.

3.

hanged to CRA for 1.765 shares of the
The Boards of Directors of CRA end CDC ap

proved and adopted the Plan of Merger by
actions by written consent dated a of the
5.

30th day of April, 1997,
The sole sharcholder of CDC app
dated April 30,

roved the Plan of Merger by action by written consent
1997. A vote of the shareholders of CRA approving the Plan of Merger
is not required under Section 607.1103(7) of the Act.
6. Pursuant to the Plan of Merger,
these Articles are filed with the

the merger shall be effective on the date and at the time
Depertmment of State of the State of Florida,

IN WITNESS WHEREOF, CDC end CRA have each caused these Articles of Merger
to be signed by its President as of the 30th day of April, 1997,

CNL DEVELOPMENT COMPANY
a Florida cprporation

CNL REALTY ADVISORS, INC,,
8 Florida corporation
By:
Robert A. Bourne
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By:
. Ralgton
It President
—LORAN A, JOENSON, ESQUIRR
Florida Bar Number: —ﬂl‘ﬂlﬂﬂ_
Lowndes, Drosdick. Doster, Kantor & Read, PA,
P. O, Box 2809
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