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ARTICLES OF AMENDMENT
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1. The name of the corporation is Oldswood, Inc. (the "Corporaﬁé\n}i.@é- ‘?-9
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2. The original Articles of Incorporation of the Corporation were fil 4’{@ e
Department of State on November 14, 1991,

3. The Articles of the Corporation are amended by adding thereto a new Article VI,
to read as follows:

"Article VI - NATURE OF BUSINESS
The Corporation is organized solely for the following purposes:

A. To own and operate that certain apartment rental community known
as 'The Villas at Countryside,’ located at 101 Amanda Lane, Oldsmar, Florida
(the "Project"); and

B. To borrow funds, and hypothecate the Project and other assets of
the Corporation as security therefor, to the extent necessary in connection with
the ownership and operation of the Project; and

C. To enpage in, or contract with others to engage in, all aspects of
management of the Project, including without [imitation the receipt and
investment of rental income therefrom; and

D. To do all things and perform all acts necessary and proper for the
accomplishment of the aforesaid purposes or necessary or incidenial to the
achievement of the aforesaid objectives, and to have and exercise such other
powers to the extent necessary to the achievement of the aforesaid purposes and
objectives."

This Amendment was approved on December 27, 1996 by the Board of Directors of the
Corporation, and by holders of a majority of the Corporation’s outstanding common stock, the
only group of the Corporation’s shareholders entitled to vote on this Amendment, and the
number of votes in favor of this Amendment was sufficient for approval.

IN WITNESS WHEREOQOF, Oldswood, Inc. has caused these Articles of Amendment
to be executed on and as of December 27, 1996,

OLDSWOOD, INC.

By%///fa

Michael L. Green, President




ARTICLES OF MERGER
Merger Sheet

MERGING:

OLDSWOOD TWO, INC., a Florida corparation, document number V30088

' INTO

OLDSWOOQOD, INC., a Florida corporation, 524111

File date: January 3, 1997

Corporate Specialist; Karen Gibson

Account number: 072100000032 Account charged: 122.650
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