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;S‘_EC@E s
ARTICLES OF AMENDMENT TO ARTICLES Mﬂﬁi‘#iﬁ@;@c STAe
OF INCORPORATION OF GULF COAST TR PRy
MANUFACTURED HOMES, INC. .

'The Articles ofIncorporation of Gulf Coast Manufactured I Tomes, Inc., a Florida corporation,
are hereby amended by:

Striking Article 3 and substituting in its place:
The Corporation's business and purpose shall consist solely of the following:

(i) The acquisition, ownership, opcration and management of the peal estale
project known as Buttotiwood Village located in Punita Gorda, Florida (the
"Property”), pursuant to and in accordance with these Amicles of
Incorporation; and

(ii)  to engage in such other lawfil activities permitted to corporations by the
General Corporation Laws of the State of Florida as are incidental, necessary
or appropriate to the foregoing.

Adding a new Atticle 10 as follows:
ARTICLE 10. - LiM[TAT TONS ON AUTHORITY

Notwithstanding eny other provision of these Articles and any provision of
law that otherwise so empowers the Corporation, and so long as any obligations
secured by the Property pursuant to the first lien mortgage indebtedness incurred in
connection with the refinancing of the Property (the "Morigage™) remain oulstanding
and not ]Baid in full, the Corporation shall not, without the unanimous ¢onsent of the
Board of Dircetors, do any of the following:

(i)  engage in any business or activity pther than those set forth in Article 3;

(i)  incur any indeblcdness or essume or guamnty any indebtedness of any other
entity, other than the Mort%agp_ and indebtedness penniited (horoin and
normal trade accounts payable in the ordinary course of business;

(iii)  dissolve or liquldate, in whole or in pat;

(iv)  consolidatc or mcrge with or into any other entity or conveoy or transfer or
loase its property and asscts substantially as an cntirety to any catity;

(v)  institute proceedings to be adjudicated bankrupt or insolvent, or consent to
the ‘institution ot bankruptey or insolvency procesdings apgainst the
Corporation, or file o petition seeking or consenting (o reorganization orrelief
under auy applicable federal or state law relating to bankruptcy, or consent
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to the appointment of areceiver, liquidator, asslgnee, trustee, sequestrator (or
other similar official) of the Corporation or a substantial part of propcr?r of
the Corporation, or tneke any assignment for the benefit of creditors, oradmil
in writing its inability to pay its debis generally as they become due, or take
corporate action in furtherance of any such action; or

(vi} amend Articles 3, 10, and 11 of these Articles of Incorporation;

So long ag any obligation secured by the Mortgage remains outstanding and
nol paid in full, the Corporation shall have no aulhority ta take any action in items
(1) through (iv) and (vi) above without the written consent of the holder of the
Mortgage.

Adding a new Article 11 as follows:
ARTICLE 11. - SEPARATENESS/OPERATIONS MATTERS
The Corporalion shall:

$)] maintain books and records ond bank accounts separate from those of any
other person;

(i)  tnaintain its asscts in such a manner that it is not coslly or diflicult to
segregate, identify or ascertsin such assets;

(iii}  hold regular Board of Director and stockholder meetings, as arpropriate, to
cuondu;:t the business of the Corporation, and observe all other corporate
formalitics; .

(iv)  holditselfout to creditors and the public as a logal entity scparate and distinct
from any other entity; _

(v)  prepare sepaféle tax relurns and financial statements, or if parl of a
consolidated group, then il will be shown as a separate member of such

group;

(vi) allocate and charge fairly and reasonably any common cmployee or overhead
sharcd with affiliatos;

(vil) transact all business with affiliates on an arm's-length basis and pursuant to
enforceabic agreements;

(viil) conduct business in its own name, and usc separate stationery, invoices and
checks;

(ix)  not commingle its asscts or funds with those of any other person; and

(x) not asswume, guarantee or pay the debts or obligations of any other person.
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The foregoing amendments were adopted by written conseni of all sharcholders entitled to
vole and unaniniovs consent of the directors of the corporation on this 22, day of June, 2006.

TN WITNESS WIIEREOQR, the president and sectctary of the
Articles of Amendment on this 22. day of June, 2006,

tion have executed these

President

R

¥ Gregory Pavlisin, Secretary
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