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(MOCUMENT NO. 526366)

Pursvant to the provisions of Section 607.1006, Florida Statutes, MRE OF BOCA, INC., a Florida
corporation (the “Corporation™) adepts the following Articles of Amendment fo its Articles of

Ingorporation:

FIRST:

Article FIFTH of the Corporation’s Articles of Incorporation has been

amended o read as follows:

“FIFTH:

The total mumber of shares of all classes of capital stock which the
Corporation shall have authorify to issue is Two Thousand (2,000),
consisting of One Thousand (1,000) shares of Voting Common Stock with a
par value of Five Dollars {$5.00) per share (the “Voting Common Stock™),
and One Thousand {1,000) shares of Non-Voting Common Stock with a par
value of Five Dollars ($5.00) per share (the “Non-Voting Common Stock™),
(Voting Common Stock and Non-Voting Common Stock being hercinafier
referred to collectively as “Common Stock™).

The following is a statement of the designations and the powers, privileges
and rights, and the qualifications, limitations or restrictions thereof in respect
of each class of capital stock of the Corporation,

Excépt as otherwise provided herein, all of the shares of Voting Common
Stock and Non-Voting Common Stock will be identical in all respects and
will entitle the holders thereof to the same rights and privileges.

Kenneth Edelmen, Esq.

Florida Bar Number 0796659

Broad and Cassel

7777 Glades Road, Suite 300

Boca Raton, Florida 33434

Telephone (561) 483-7000

Fax Audit Number: H92000027713 9




L

NOV B2 799 B9:21AM BROAD AMD CASSEL —_— Seo— s e - " P.3

Fax Aundit Number; HE928000027713 9

1, Voting. The holders of the Voting Common Stock are eatitled to one
vote for each share held at all meetings of stockholders (end written actions
in Lieu of meetings), There shall be no cumulative voting. Except as
otherwise expressly required under the laws of the State of Florida, holders
of shates of Non-Voting Common Stock shall have no right to vote on any
matter submitted to a vote of the stockholders of the Corporation and the
consent of the holders of shares of Non-voting Common Stock shall not be
required for any action.

2. Dividends, Distributions, Stock Splits, ete. Dividends may be

declared and paid on the Common Stock from funds lawfully available
therefor as and when defermined by the Board of Directors, Holders of
ghares of Voting Common Stock and shares of Non-Voting Common Stock
shall be entitled to share equally on a share-for-sheare basis in all dividends
payable on Common Stock, when, as, and if declared by the Boatd of
Directors of the Corporation, whether payable in cash, property or securities
of the Corporation; provided, however, that if dividends are declared on
Common Stock in shares of Common Stock, then dividends shall be
declared which are paysble at the same rate on each type of Common Stock
and the dividends on the shares of Voting Common Stock shall be payable
only in shares of Voting Common Stock and the dividends on the ghares of
Non-Voting Common Stock shall be payable only in shares of Non-Voting
Common Stock. If at any time the Corporation determines to make any
other distribution to holders of shares of Common Stock or determines to
offer to repurchase or otherwise accuire any shares of Common Stock, any
such distribution ot offer to repurchase or otherwise acquire any shares of
Common Stock shall be made on a share-for-share basis or pro rata based on
the total number of shares of Common Stock outstanding, as the case may
be.

Notwithstanding the foregoing provisions, the Corporation shall not declare
a dividend payable on Common Stock and securities convertible into shares
of Comumon Stock unless the securities so distributed to holders of shares of
Voting Common Stock are convertible into shares of Voting Common Stock
and the seturities so disttibuted to kolders of shares of Non-Voiing Comimon
Stock are convertible into shares of Non-Voting Common Stock and all
other terras and provisions of the securities so distributed are identical in all
respeets. H at any time the Corporation in any mamner subdivides splits or
combines the outstanding shares of one type of Common Stock, the
outstanding shares of the other type of Common Stock shall be
proportionately subdivided, split or combined.
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3. Liguidation. TUpon the dissolution or liquidation of the Corporation,
whether voluntary or involuntary, holders of Common Stock will be entitled
to receive all assets of the Corporation available for distrbution to its
stockholders.

The consideration for all of the said stock shall be payable in cash, property,
real or personal, labor or services in leu of cash, at a just valuation to be
fixed by the Board of Directors of this Corporation.”

SECOND:  The foregoing amendment was adopted on_ O lolal 2k , 1999,

THIRD: The foregoing amendment was approved by the stockholders of the
Cotporation. The number of votes cast for the amendment was sufficient for approval, There were
no voting groups entitled to vote separately on the amendment.

IN WITNESS WHEREOF, MRE OF BOCA, INC., a Florida comotation, has cansed
these Articles of Amendment to be signed by its President as of _¢J¢o ML , 1999.

MRE OF BOCA, INC., 2 Flotida corporation

By:
Robert D, Edeiman, President




