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ARTICLES OF AMENDMENT B

TO G
g, s
ARTICLES OF INCORPORATION g
OF 7%
o

DYLAN INVESTMENTS, INC.

521037

(Docurnents Number of Corpormation IF Knbvm)

Fursuant fo the provisfons of section 607.1006, Florida Statutes. this Florida profit corporation
adopis the following arlicles of armengment 1o its articles of incorporation:

FIRST: Amendment(s) adopted: (indicate arficle number(s) being amended, added or deleted)

1. The Fellowing Section XVIIl is hereby adopied:

VI Covenants with Respect to [ndebtedness; Oparations and Fundamental Changes of

he Corporation. The Corporation has entered into and received certzain financing fthe
"Finaneing™) from Column Financial, Ine. (together with its successors and assigns, the
“Lender”}, which Financing is secured by a first mortgage lien on certsin real and other
property located at 1030-1080 Seouth Federal Highway, Delray Beach, Florida (the
“Braperty™}. With respect to the Financing and the Property Corporation:

(a) does not own and will not own any encumbered the asset other than (i) the
Property, and {ii} incidental personal property necessary for the operation of the
Property;

: {b} i5 not engagad and will not engage in any business aother than the ownership,
managemeant and operation of the Property;

" (e will not enter into any eentract or agreement with any general partmer, principal,
member or affiliate of the Corporation or any affiliate of any such general pariner,
principal, or member of the Corperation, exespt upon terms and conditions that are
intrinsically fair and substantially similar to those that would be available on an
arms-length basis with third parties other than an affiliate;

[{s}] has not inclred and will not incur any debt, secured or unsecured, direst or
contingent {including guaranteeing any obligation), other than (i) the secured
indebtedness, and (i) trade payables or accrued expensas incurred in the ardinary
course of business of operating the Property; ne debt whatsoever may be secured
{senior, subordinate ar pari passu) by the Property;

{g) has notrmade and will not make any loans or advances to any third party {including
any general pariner, principal, member or affiliate of the Corporation, or any
guaramar};

{} is and wiil be solvent and pay its debis from its assets as the same shall become
due;

{g) has done or caused to be done and will do all things necessary to preserve its
existence and corporate, limited liability company and parinership formalities (as
applicable), and will not, nor will any panner, limited or general, or member or
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shareholder theraof, amend, modify or otherwise change its parinership certificate,
partnership agreement, carificate orarticles of incorporation ororganization, orby-
laws or operaling agreement ar regulations, in a manner which adversely affects
the Corporation's, or any such partner's, member's or shareholder's existence as
a single-purpose, single-asset "bankrupiey remote” entity;

{n} will conduct and operate its business as presently conducted and operated:

{ wiil maintain books and records separate from those of its affiliates, including its
general partners, principals and members;

) will be, and at all imes will hold itself out to the public as, a legal entity separate
and distinct from any other enlity {including any general partner, pnncupal member
or affiliate);

{K) will fite its own fax refurns;

)] will maintain adequate capital for the normal obligations reasonably foreseeable in
a business of iis size and character and in light of its contemplated business
aperations;

(m) will not, nor will any sharehaolder, partner, member or affiliate, seek the dissohition
or winding up, in whele or in part, of the Corperation;

{n} will not enter into any wansaction of merper or eenselidation, or acyuire by
purchase or otherwise all or substantially all of the business or assets of, or any
stock or benheficlal ownership of, any entity;

(=) will not commingte the funds and other assets of the Carporation with those of any
general partner, principal, member or affiliate, or any other person;

()] has and will maintain its assets in such a manner that it is not costly or difficult to
segregate, ascertain or identify its individual assefs from those of any affiliate or
any cther person;

{3) has, and any generzal partner ar operaiing member of the Corpuoration has, at all
fimes since its formation, observed all legal and customary formalities regarding its
" formation and will continue to ohserve all legal and customary formalities;

{r) does not and will not hold itsslf out to be respansibia for the debts or obligations of
any other person; and

{s) upon the commencement of a valuntary or involuntary bankniptcy proceeding by
oy against the Corparation, the Corporation shall not seek a supplemental stay or
otherwise pursuant to 11 U.S.C. 105 or any other provision of the Bankruptey Act,
or any other dabtor relief law {whether statutory, commen law, case law, or
otherwise) of any jurisdiction whatsoever, now or hereafter in effect, which may be
or become applicable, wo stay, interdict, condition, reduce or inhibit the ability of
Lenderto enforce any rights of Lender against any quarantor or indermmnitor of the
secured obligations or any other party liable with respect therato by viriue of any
indemnity, guaranty ar otherwise.

SECQND: The date of each amendment’s adoption: April 15, 2002.
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THIRD: The date of each amendment’s adoption: H‘pf‘ l ’g b) 300}-.-

FOURTH: Adeption of Amendmeni(s} ({CHECK ONE)

O = Theamendment(s)wasfwere approved by the shareholders. The number of votes cast for
the amendrnent{s) was/were sufficient for approval.

n The amendment{s) was/were appraved by the shareholders through voting groups.
The following staternent must be separately provided for each voling group entifled to vofe
separately on the amendmeni(s):

“The number of votes cast for the amendment(s} wasiwere sufficient far

approval by -
[Voling Gmup}

tﬁ. Tha amendment(s) was/were adopted by the board of direciors without shareholder action
and sharsholder action was not required.

| The amendment(s) was/were adopted by the incorporators without sharehclder action and
shareholder aclion was not required.

Signed this fq day of OO 2

cosee_ (A /%

(By me\’t:'ﬁ'ér—an or Vice Chairmd(mcf thy rd Dlre&wfs/. Prasident or other officer if adopted by the shareholders)

OR
{By a director if adopted by the directors)
OR
(By an incorporator if adopted by the incarporators)

Chavies Stein

. {Typed ar Printed Name)
CWGa N ofbe Reard

{Tille}
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