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Pursuant to the provisions of Section 607.1006 of the Florida Business Corporation”
Act, the unders;gned Florida corporation, hereby adopts the following Articles of
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ARTICLES OF AMENDMENT
TO
ARTICLES OF INCORPORATION
OF
CNL FUND ADVISORS COMPANY

Amendment to its Articles of Incorporation:

2593318

FIRST: The name of the corporation is CNL FUND ADVISORS

COMPANY, hereinafter referred to as the “Gerpozation”.

SECOND: The original Articles of Incorporation for the Corporation were
filed on December 19, 1990, and assigned Document No. S19605,
and Articles of Amendment to Articles of Incorporation for the
Corporation were filed on July 30, 2003, and Asticles of
Amendment to Articles of Incorporation for the Corporation were

filed on January 26, 2006.

THIRD: Article [V of the Articles of Incorporation of the Corporation is

hereby amended to read as follows:

A, Klaidey of Stock, The (otal number of shares of capital
stock which the Corporation is authorized to issue is 100 shares of
common stock of which one (1) sharc shal[ be Votmg Common Stock,
with no par value per share (the “¥ JRiodl), and ninety-
nine (59) shares shall be shares of Nonvotmg Common Stoclc, with no par
value share (the "Nipwo 7). No new consideration
shall be payable for this exchange of common stock.

On the dnw of the ﬁhng of ﬂm. Amales of Amendmcm to Amdes of

Incorporation with the Florida Department of State, the one hundred (100)
issued and outstanding shares of the Corporation’s prevmusly authonzed
common stock, par value $1,00 per share (“Qil-¢

hereby and thereupon be divided, classified and converted into one (1)
validly issued, fully paid and nonassessable shares of Votmg Common
Stock, with no par. value per share ("New Vot © 5 -
reflecting a conversion ratio of one-one hundredth ( 01) ahares of New
Voting Common Stock for each one (1) share of Old Common Stock, plus,
ninety nine (99) validly issued, fully paid and nonassessable shares of
Nonvohng Common Stock, w1th no par value per share (“M it

Conion Stogk™), reflecting a conversion ratio of .99 shares of New
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Nonveting Common Stock for each one (1) share of Old Common Stock.
Each share of the Old Common Stock shafl be immediately converted to
.99 share of New Nonvoling Common Stock and .01 share of New Voting
Common Stock.

C. ; The New Voting Common Stock shail
possess and exercise votmg rights with regard to actions to be taken by
sharcholders of the Corporation generally, including the slection of
directors, and each record holder of such stock shall be entitled to one vote
for each share held. Shareholders holding New Voting Common Stock
shall have no cumulative voting rights in any election of directors of the
Corporation. The New Nonvoting Common Stock shall not possess or
exercise any voting rights with respect to the election of directors or any
other corporate matter whaisoever.

) :Rights Ideptical.  Except for the difference in voting
rights set forth in C above, the rights, preferences, qualifications,
limitations and restrictions, and the special or relative rights with respect
to the shares of New Nonvoting Common Stock shall be identical in all
respects to those of the shares of New Voting Common Stock.
Accordingly, each share of New Voting Common Stock and New
Nonvoting Commeon Stock shall receive equal dividends if and when
declared by the Board of Directors, pro rata, on & per share basis without
any preferences to the holders of either class, and in the event of any
liquidation, dissolution or winding up of this Corporation, the assets and
funds of this Corporation shall be paid to and distributed equally among
the holders of both the New Voting Common Stock and New Nonvoting
Commmon Stock in proportion to the number of shares held by the holders
of such shares, pro rata, on 2 per share basis without any preferences to the
holders of either class.

E.. il ; 5 No shareholder of the Corporation
shall have the ﬂght upon thc sale for cash or otherwise, of any new shares
of comnion stock of the Corporation held by it in its treasury or otherwise,
of the same or any other kind, ¢lass or series as that which he/she already
holds, to purchase his/her pro rata or any other share of such shares of
common stock at the same price at which it is offered to others or any
other ptice,”
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FOURTH: The following amendment was adopied by the Sole Director and
Solé Sharéhiider of the Comporafion by a wnanfméus written
Sofsent datéd: March 31, “2016, in actordance with the
-grovisions of Sections 5070831 snd 607.0704 of the Florida
“Business Corporajion Act. Suchiunarimous written consent of the
Sole Director and Sole Shareholder represents 2 sufficient number
of votes cast for such amendment necessary for the approval
thercof. There was not more than one voting group entitled to vote
separately on the amendment set forth herein,
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Dated this 235 duy of March, 2016.

CNL FUND ADVISORS COMPANY,
a Florida corporation
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