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Ataduly noticed and Lawfully convened meeting of the Board of Directors dated,Maxch 6,?
2000, the proposed Amendment Was duly and unanimously approved for submission 10 the
shareholders:

Pursuant to the provisions of section 607.1006, Florida Statutes, this corporation adopts the
following articles of amendment 1o its articles of incorporation:

FIRST: ARTICLE 1 is hereby amended 10 ead as follows:

ARTICLEII

The single purpose natue of the business and the object to be transacted

and carried on is:

To acquire titleto a commercial property (“The Prop;:rt:f”) sommonly Known. as 901

Alton ﬁoad Shopping Centef, tocated at 901 Alton Road, Miami Beach, Ficrida

and directly or thxit othets, to manage the same.

And in general, to carry i any other business whatsoever in conmection with

{he foregoing oF which is caloulated, directly or indirectly, to promote the

fnrerest of e gorporation of 10 enhance the value of its property-

Notwithstanding anything to the contrary in the Articles, the Bylaws and any provision of

Jaw that otherwise 50 empowers the Corporation, 50 long as the Mortgag® feom 901 ALTON
ROAD, INC. in favor of LASALLE BA‘NK NATIONAL ASSOCJATION FK/A 1ASALLE

NATIONAL BANK, as Trustee for First Union-Lehman Brothers Commercial Mortgage Trust
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11, Commercial Mortgage Pass- [hrough Certificates, Series 1997-C2 s outstanding, the
Corporation shatl not undertake aty of the following actions:

Iy —merge, convert or consolidate with of into any other business entitys

(i) dissolve, wind up or liquidate OF 1ake any action, or orit to take ey action as
result of which the Carporation wauld be dissolved, wound up or liquidated in whole or in part

(i) engage in any business activity not described in the Articles;
(iv) amend, modify, waive or teyminste the Articles of these Bylaws of the Corporation;

v) permit the issuanse of any additional stock of other securities OX interests in the
Corporation other than its initial issuance of stock or other securitics or iprerests jssned on or
prior to the date hereof;

(vi) takeany Bankruptey Action (as defined below).

For purposes of this provision, “Bankrupley Actiont” means any of the following actions
wirh respect to the Corporation: (2) institate ‘bankruptey ©f insolvency proczedings; (b) consent
to the institution of bankruptey OF insolvency proceedings against e Corporation; & filsa
petition seeking, OF consenting 10, recrganization o relief under any applicable federal or state
law relating 1@ bankroptey; (@) seek or consent 10 the appointment of a receiver Hquidator,
cONSEIVATOF, ASSIgnes, wustes, sequestratol, eustodian or 2oy other similar official of the
Corporation, o1 2 substantial part of ite assets; (¢) meke any assignmeit for the bens=fit of
creditors; admit in wiiting its inability to pay its debits generally as they become dUe; {£)
otherwise seek relief under any laws relating 10 tha relief from debts or the protection of debtors
genevally; oF (h) toke a0y action in furtheranse of any of the preceding actions.

Notwithstanding anything to the contrery in Articles, these Bylaws and any provision of

\aw that otherwise 50 empowers the Corporation, 5¢ long as the Montgage is outstanding, he
Corporation shail:

@  notewn any asset of property other than incidental personal propetty necessary for

the ownership OF operation of the property given 25 security for the Moxtgage (The Property)-

(1) not engage in any : [
the Property, and conduct and operate 1S business as pres

(iiiy ot enter In\0 28 contract O agreement with any ofFiliated entitys o:: any ﬂt:; .
of ox Key Pr‘lncipallc‘nmaxﬂcrnndmﬂitor pursuant 10 the Mortgag® debis, exglepbupo erms 28
conditions that &r€ intrinsically fair and substantially simnilar 1o those fhat would be aval G

an arms-lenght basis with third parues other than such, partys
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guaranior of or Key Principal/Guarantor/Indemnitor pursuant to the Mortgage debts, or any other
persomn;

{xvi)  pot guaranty, become obligated for, or hold iself out to be responsible for the
debts or obligations of any other person or entity, or the decisions or actions respecting the daily
business or affairs of any other person oF entity, or pledgs its assets {or the benefit of any other

person or entity; and

(xvil)  Paythe salaries of its own employees and (maintain a sufficient number of
employees in light of its contemplated business operations.

SECOND: Adoption of Amendment

The above amendment was duly and unanimously approved at a meeting, duly
roticed and lawfully convened, of one hundred perxcent (1005} of the Shareholdexs of the
corporation dated March 6, 2000. The nurnber of votes cast for the amendment Was sufficient for

approval.
THIRD: The date of above amendment’s adoption was March 6, 2000, effective same day.

FOURTH: The Secretary of the Corporation was instructed to file this Amendment with
the Secretary of State, State of Flornida

Dated this »\  day of March, 2000. M -~
gy_k.zsa_._

Guillermo Sostchin Ciiltermo Sostchin
Secretary : President

SWORN TO AND SUBSCRIBED BEFORE ME, this L day of%oo in Miami-

Dade County, Florida.

My Commission expires:
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