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ARTICLES OF AMENDMENT :
_ TO | ‘
ARTICLES OF INCORPORATION ‘
OoF ‘

MIAMI GARDENS E_’.QUARE, mc.

The following provisions of the Articles of lncmpurzumn of MIAMT GARDENS SQUARE, INC.,
a Florida corporation (the “Corporation™), filed with the: : Department of State on November 23, 1999
document number PS9000102276, be and they ara hereby, wmended as shown below:

1. The following ARTICLE SIXTH SPEC]AL. PROVISIONS Is hereby added to the
Articles of Incorporation of this Corporation:

“ARYICIL.E SIXTH SPECIAL PRO VISIQNS

6.1 - Special Provisions. Notwithstnndingf any provision contained herein to
the contrary, during the period of time in which American National Bank
(“Lender™), or any successor or assigneo .of such Lender holds a mortgage

debt as apainst the Corporation, the Curponation shall comply with the
following requirements: i

a.

SAOR46v] OSD631.0D84

The purpose of the 'Cnrporateonz shnll be limited to owning and
operating such property as descnbcd in Exhibit A attachzd hereto =0

(“Property™). ‘ : -
A 28

{
The Corpomtion shall- not incur debt of any Kind except such {3
indebtedness in favor of Lender secured by a mortgage on the 2
Property and trade payables in the ordinary couree or business € I%
relating 1o the ownership and operation of the Property. &
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The Corporation shall not engage in any dissolution, liquidation,
consolidation, merger or asset sale, or further amendment of ity
Articles of Incorporation so Iongu as the loan in favor of Lender is
outstanding, without the prior writjon approval of Lender.

The filing or consent to the ﬁ]!li'lg of a bankruptcy or insolvency
petition, or institution of other inSolvency proceedings shell require
the unanimous consent of the dirccmrs of the Coq:oranon :

The directors of the Corpornnon'shall cons:dcr the interests of the
creditors of the Ccrporatlon in connsction'wlth all corporate actions.

The Corporation shall maintain bnoks a.ud records separa:c from any

other person or mtity C

The Cmporatmn shult mamta[n all Accounts separate from any other

" person or entity.

The Corporation shall. not comminglc assets with those assets of any

other entity. | .
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The Corporation shall conduct its own business in iis owh name.

The Corporation shall maiutain separate financial statements separate
from any other person or entity. -

The Corporation shall pay its own liabilities out of 1ts Own separate
fund. _

The Corporation shall observe all corporate formaliﬁcs.;'

The Corporation shall maintain an arm’s length relatic;nship with all
of its affiliates. -

The Carporation shall maintain a sufficient number pf employees to
conduct its business and shall pay the salaries of such-employees,

The Corporation shall not guaranty or become obligated for the debts
of any other entity, or otherwise hald out lis credit as being available
to satisfy the obligations of any other entity.

The Corporation ghall not agquire obligations or securities of Ita
shareholders.

The Corporation shall allocate fairly and reasonably any overhead
for any office spaco shared with any other entities.

The Corporation shall use its own stationery, invoices and checks..

The Corporation shall not pledge s asseis for the bencfit of any
other entity or make any loans ar advances to any other sntity.

The Corpnratmn shall at all times hold itself out as & scparate entity,
and shall comect any known misunderstanding ragardmg such
separate entity.

" The Corporation shall mamtam adequats capnal in light of its

contemplated business operations.

Notwithstanding anything contained herein to tha cnmrary nothmg
set forth herein shall prohibit or prevent Corporation from entering
into a management agreement with » separatc management company,
which’ management company may’be 1espon91blc for collecting
revenues of the Corporation and paying cxpenses of such
Corporation,”
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: 2. These Articles of Amendment shall be effective at the time of their filing with the
. Department ofState

3. The foregoing amendment was pdopted by a Joint Consent Action of the Shareholders and
the Board of Directors of the Corporation, dated the 17th day of June, 2010. The nunber of votes cast by
the shareholders in favor of the fnregomg amendment was sufTicient to approve the foregoing amendment.

IN WITNESS WHEREOF, the underaigned being the Prcqidcnt of this Corpnratmn. has exgented
these Artlcles of Amendment on thls 17th day of June, 2010,

&WQ&

Dennis Udwin, Président

(SR
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) EXHIBIT *A”

Tract 3-G of Mlami Industrial District Section Three, according to the plat thareof, as
racorded in Plat Book 66, Page 35, of the Public Records of Miami-Dada County, Florida,

LESS AND EXCEPTING therafrom the South 202.00 reet thereof and LESS the North 198.00
v feot of the South 400.00 feet of the West 357,20 feat theraof,
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