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FLORIDA DEFARTMENT OF STATE
Katherine Harris
Soeretary of State

December 9, 19099

AUNTERS POINTE REALTY CORP. _
¢/O LEE C. SCHMACHTENBERG, P.A.
1533 SUNSET DRIVE SUITE 201
CORAL GABLES, FL 33143

SUBJECT: HUNTERS POINTE REALTY CORP.
REF: P990000SC700

We received your electronically transmitted document. Eowever, the
document has not been filed. Please make the following corrections and
refax the complete document, including the electronic filing cover sheet.

The date of adoption/authorization of this document must be & date on or
prior to submitting the document to this office, and this date must be
specifically stated in the document. If you wish to have a future
effective date, you must include the date of adeption/authorization and
the effective date. The date of adoption/autorization is the date the
document was approved.

Please include the exhibit(g) referred to in your document.

Please return your document, along with a copy of thiz letter, within 60
days or your filing will be considered abandoned.

If you have any questions e¢oncerning the filing of your document, please
call (B50) 487-6BEQO.

Earen Gibson FAY Aud. #: E39000031233
Corporate Specialist Letter Number: 799200058044

Division of Corporations - P.0. BOX 6327 -Tallahasses, Florida 32314
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' HUNTERS POINTE REALTY CORP, 25 o

Pursuant to the provisions of section 607.1006, Florida Statutes, this Florida profit corporation
adopts the following articles of amendment to its articles of incorporation;

FIRST: Amendments adopted:
ARTICLE III - The purpose of the subject corporation shall be changed to:

1. The Corporation will not engage in any business other than the business of
owning and managing the Premises, known as TERRACE OAKS located at 50th Street and East
Sligh Ave., Tampa, Florida and entering into the transactions contemplated hereby,

2. Except for liabilities incurred in the ordinary course of the Cotporation’s
business as set forth in paragraph 1 above, the Corporation shall not incur any indebtedness other
than Loans not to excead the amount of $1,300,000.00.

3. The Corporation shall not consolidate or merge with or into any other person
or entity to sell, lease or otherwise transfer, directly or indirectly, all or any substantial part of its
assets to any other person or entity.

4, The Corporation shall not engage in any transaction with any of its affiliates
unless such transaction is on an “zxm-length” basis and on commercially reasonable terms.

5. The Corporation’s Board of Directors shall contain at least one “independent
director" as defined in Appendix A attached hereto,

6. The unanimouns consent of the Corporation’s Board of Directors will be

required for the Corporstion. 10 take any “Bankruptcy Action™ as defined in Appendix B attached
herzsto.

7. The Carporation shall:
a. Maintain books and records separate from any other person ot entity;
maintain separate financial statements, showing its assets and liabilities
separate and apart from those of any person or entity.

b, Maintain adequate capital for its contemplated business operations;
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maintain bank accounts separate from any other person or entity; pay ifs own
liahilities and expenses only out of its own funds; pay the salaries of its own
employees from its own funds.

e. Not commingle its assets with those of any other person or entity and
shall hold its assets only in its own name; not pledge its assets for the benefit
of any other person or entity; not become liable for the debts of any other
person or entity; not hold out its credit as being available 1o satisfy the
obligations of any other person or entity; not acquire the obligations or
securities of any of its affiliates or sharcholders.

d. Conduct its business in its own name; correct any misunderstanding
regarding its separate identity; not identify itself as a division of any other
person or entity; bold itself out as a separate identity.

e. Observe all corporate formalities (including, without limitation, the
holding of annual boerd of directors’ and sharsholders’ meetings and the
passing of appropriate resolutions to authorize all necessary action by the
Corporation in connection with its business.

I. Maintain a sufficient number of employees in light of its
contemplated business operations; fairly and reasonably allocate any
overhead expenses that are shared with affiliates, including, without
limitation, paying for office space and service performed by employees.

g Maintain a separate phone number; use separate stationary, invoices
and checks beating its own name.

h, Not make loans to any person or entity or buy or hold evidences of
indebtedness issued by any other person or entity {other than investment-
grade securities).

ARTICLE VI - The Bouard of Directors shall be changed by deleting Steven Green
as the initial member of the Board and inserting in hiz place Joshua Waters.

SECOND: Adoption Date
The date of the amendments’ adoption shall be effective on December 7, 1999,

THIRD: Adaption of Amendments

This amendment was adopted by the incorporator without shareholder action and
sharebolder action was not required.
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Signed this __/ __ day of December, 1999.

S f/:”w S B K
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Appendix A - Independent Director

An "Independent Director” shall mean a director of the Mortgager who is not at the time of
jnirial appoinument and has not been at any time during e preceding five (5) years: -

{2 2 srockholder, director, officer, employee or partner of the Mortgagor or
Guarantor or any affiliate of either of them;

{t)  acustomer, supplier or other person who derives more than 10% of its
purchases of revenues from s activities with the Mortgagor er Guaranlos or any affiliate of
gither of thém;

(¢)  aperson of other entity controlling or under common control with any such
stackhoider, pariner, tusiomes, supplier or other persom; or

(®  a membex of he immediaw family of any such stockhalder, dirgctor, officer,
employae, partper, eustomer, supplier of other person.

As used herein, the rezm “comral” means the possession, directly or indirectly, of the power w
direct or cause the direction of the management, policies or activities of a person or entity,
whether through oweership of voting securities, by contract of otherwise,

Appendix B - Bankruptcy Action

Bankruptcy Attion means:

A.  Taking any action that might canse the Mortgagor to become insolvent:

B. (i}  Commencing any case, procecding or other action on behalf of the Mortgapor
nnder any existing ot future law of any jorisdiction relating w barkrupicy, insalvency,
reorganization ox relief of debrors;

{ii) = Instituting proceedings that have the Motigagor adjudicatad as bankrapt of
insolvent or Tesult in the entry of an order for relief;

(i) Consenting o the institution of bankruprey or insalvency proceedings against
the Mortgagor;

(iv) Filing a petition or consent to 2 petition seeking reorga vization, arrangsenent,
adjustment, winding-up, dissolution, composition, lignidation or other relief on behalf
at the Mortzagor of its debts) under any federal or stafe law relating to bankruptcy;
(v)  Seeking or consenting 10 the appuintment of & receiver, liquidator, nesignee,
trusiee, sequestrator, custodian or any similar officiat for the Morigagor or any portich
of its properiies or assels:

(vi) Making any assignment for the benefit of the creditors of the Mortgagor;

(vily Take any other action whith constitutes an Evers of Defanls;

(viii) Any action in furtherance of any of the foregoing.
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