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CROSSINGS WAREHOUSE ASSOCIATES, INC.

The undersigned hereby associates himself for the purpose of
becoming a corporation under the laws of the State of Florida, by
and under the provisions of the Statutes of the szid State of
Florida, providing for the formation, rights, privileges,

immunities, and liabilities of corporaticns for profit.

ARTICLE I.
“7he name of the corporation is: CROSSINGS WAREHOQUSE
ASSOCTATES, INC. The corporation's principal place of business is

7765 S.W. 87" Avenue, Suite 200, Miami, Florida 33173.

ARTICLE II.

The general nature of the business to he conducted and
carried on by this corporation is:

(2) To engage in the purchase, sale, investment, management
and development of real estate, and investment in ‘marketable
securities and other financial instruments and any other lawful
pusiness or operation permitted by the laws of the State of

Florida.

(b) The foregoing shall be construed as independent
businesses, and the enumeration of any specific business shall not

restrict any other business of the corporatioﬁ.
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(¢} The corporation shall, in addition, have the power tO
carry on any other lawful business whatscever in cennection with
the foregoing, which is calculated directly or indirectly to
promote the interests of the corporaticn, or to enhance the value
of i1ts assgets.

(d) Any meeting of the stockholdexs or directors may be held
within or without the State of Florida, at such place as the by-
laws of the corporation may designate.

(e} To enter into, make and perform contracts of every kind
and description with any person, firm, association, corporation,
municipality, county, state, body politic, or government or colony
or dependency thereof.

(£} Stock. o 7

(1) The corporation shall have the right to purchésé,
take, receive, or otherwise acquire, hold, own, pledge, grant

a security interest in, transfer or otherwise dispose of its

own shares; but purchases of its own shares, whether direct

or -indirect, shall be made only to the extent of unreserved
and uprestricted surplus. ] _
{2y To the extent that earned surplus or capital
surplus is used as the measure of the corporation’s right to
purchase its own shares, such surplus shall be restricted so
leng as such shares are held as treasury shares. Such
restriction shall be éllocated on a pro rata basis to the

treasury shares and upon the disposition or cancellatiocn of
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any such shares, the restriction shall be removed to the
extent it is attributable to the shares dispogsed of or
cancelled. .

(3) Motwithstanding the limitations contained in
subgection (1), the corporation may purchase or otherwise
acquire its own shares for the purpose of:

(a) Eliminating fractional shares.

(b) Collecting or compromising indebtedness to
the corporation.

(¢} Paying dissenting shareholders entitled ‘teo
payment for their shares under the provisions of the
General Corporation Act.

(d) Effecting, subject to the other. provisions of
the General Corporation Act, the retirement of its
redeemable shares by redemption or by purchase at not
to exceed the redemption price.

{4) No purchase of or payment for its own shares shall
be mads by the corporation when the corporation is insclvent
or when such payment would make it insolvent.

(g) The corporxation may keep the books of the company outside .
the state of Florida, sexcept as may otherwise be provided by law.

(h) The corporation may make by-laws not inconsistent with
the Censtitution or laws of the United States, the State of

Plorida, or with these Articles of Incorporatlon.

(1) The corporation shall have full power and lawful
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authority to issue, execute, assign, and endorse notes, mortgages,
bends, and all other negotiable paperg; to hold, buy, and sell
stock of other corporaticns; to secure any indebtedness due it in
the same manner common to natural persons. I+ shall have the full
power to loan money and to secure the payment thereof by acceﬁting
mortgages, persconal endorsements, or. assignments of personal
property or other security. It may sue or be sued, contract or be
contracted with, and do any and all other acts necessary or
incidental to the powers herein specifically designated.

(3) The stockholders shall have the power, either in the by-
laws of the corporation or by contractual agreement among
themselves, to make any provisions for cumulative voting and to
make any limitations on the sale, assignment, transfer, pledge,
hypothecation, or other disposition of the stock of the
corporation, as to which the stockholders of the corporation deem
necessary and/or proper, for the best interests of the
corporation. 7

{k) The uobijects and purposes specified in the foregoing

claﬁses shall, except where otherwise specified, be in
no wise. limited or restricted, by reference to, Or
inference from, the terms of any other clause in these
Articles of Incorporation; but the objects and purposes
specified in each of the foregoing clauses of these
Articles shall be regarded as Iindependent objects and

purposes.
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(1)

ARTICLE IIX.

{a) The shareholders are authorized to enter into an
agreemﬁnt.regarding the limitations and requiremen;s of voting,
which shall be binding upon all persons.

(b} The maximum shares of stock whilch this corporation is
authorized to have outstanding at any time shall be 1,000 shares
common, at ONE ($1.00)} DOLLAR par value each, and all sald steck
and value thereof are issued in accordance with Section 1244 of
the Internal Revenue Code and the Regulations issued thereunder,
said offering of this stock under said provisions of the Internal
Revenue Code to continue for a period not-greater than two (2}
years from the acceptance of these Articles of Incerporation by
the State of Florida.

(e) All of the aforementioned stock is te be issued as fully
paid for and non-assessable.

(d) There shall be preemptive rights to acquire unissued or
treasury shares of the corporation, or securities of the
corporation convertible into or carrying a right te or acquiring
shares. Stock in other corporations or going businesseé may be
purchased by the corporation in return for the issuance of its
capital stock: thé said purchase shall be on such basis, and for
such consideration, and the issuance of so much capital stock as

the Directors of the Corporation may decide.
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ARTICLE IV.
The amount of capital with which this corporation may hegin

business shall not be less than FIVE HUNDRED ($500.00) DOLLARS.

ARTICLE V.

The existence of this corporation is perpetual.

ARPICLE VI.

The name and street address of the initial registered agent
and registered office of this corporation is: JOHN S. BOHATCH,
ESQ., 2600 Douglas Road, Coral Gables, Florida 33134, and the
address of the office of the Corporation is 7765 S.W. 877 Avenue,
Suite 200, Miami, Florida 33173. However, this corpeoration may,
from time to time, move the principal office to any other address
in Florida, and shall have the right and power to transact
pusiness and establish offices within and without the State of
Florida, . and in £foreign countries, as may be necessary or
convenient.

ARTICLE VII.

The corporation shall have two (2) directors initially. The
number of directors may be increased or diminished from time to
time by-laws adopted by the stockhelders.

ARTICLE VIIIt

In furtherance and not in limitaFion of the powers conferred
|
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by Statute, the Board of Directors is expressly authorized:

(1) To make, alter, amend, oOr repeal the by-laws of
the corporation.

(2) To authorize and cause To be executed mortgages
and liens upon the real and personal property of the
corporation, without limit as to the amount.

(3) To set apart, out of any funds of the corpeoration
available for dividends, a reserve or Treserves for any
purpese, and to abolish any such reserve in the manner in
which it was created.

(4) To fix the amount to be reserved as working
capital over and above its capital stock paid in.

{5) When, and as authorized by the affirmative vote of
the holders of all of the stock issued and outstanding having
voting power given at a ghareholders' meeting duly called for
that purpose or when authorized by the written consent of the
holders of all of the voting stock issued and outstanding, to
sell, lease, or exchange all of the property and assets of
the corporation, including its goodwill and its corporate
franchise, upen such terms and conditions and for such
consideration which may be in whole, or in part, shares of
stock in and/or other securities of any other corporation or
corporations, as the Board of Directors shall deem expedient
and for the best interests of the corporation.

(6) To confer powers upon its Directors in addition teo

Audit No.: HI9000024761 7
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the foregoing, and in addition to the powers and authorities

expressly conferred upon them by the Statutes.
DETICLE IX,

Mo contract or other transaction between the corperation
shall be affected or invalidated by reason of the fact that any
cne or more of the Directors or Officers of this corporatioﬂ is
interested in, or is a member, stockholder, directer oxr officer of
such other firm or corporation; and any director or officer,
individually or jointly, may be a party to, oI may be interested
in, any contract or transaction of this ecorporation or in which
this corporation is interested: and no contract, act or
transagtion of this corporation with any person; fixm,
asseociation, or corporation shall 53 affectad or invalidated by
reason of the fact that any director or officer of this
corporation, is a party to, oX interested in, such centrackt, act,
oy transaction, or in any way connected with such person, firm,
association, or corporation; and each and every person who may
become a director or officer of this corporation is hezeby
relieved from any liability that might otherwise exist from thus
contracting with this corporation for the bwenefit of herself or
any firm, association, or corporation in which he may in any wise
pe interested; directors, when so interested, shall be counted
present at directors’ meetings Ffor the purpose of determining the
existence of a guorum and may vote at such meetings as Ffully and -

with the same effact as i1f not 80 interested.
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The name and street address of the first Board of Dirsctors

is:
NAME ADDRESS )
RAMIRO A. BETANCOURT 7765 S.W. 877" Avenue
Suite 200

Miami, Florida 33173

ALBERT CASTELLON, P.E. 7765 8.W. 87 Avenue
Suite 200
Miami, Florida 33173

ARPICLE XI.

The name and street address of the incorporator of these

Articles of Incorporation is:

NAME 7 , ADDRESS
RAMIRO A. BETANCOURT 7765 S.W. 87™ Avenue
Suite 200

Miami, Florida 33173

¥ WITNESS WHEREOF, the party to these Articles of .
Tncorporation has hereunto set his hand and seal this _J¢ZQEEETday

of September, 19959,
M@-‘_U,—J’

RAMIRC A. BETANCOURT, Incorporator

ANDIT Bo. B99000024761
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ACKNOWLEDGEMENT

Having been named to accept service of process for the above
cor?oration, at place designated in this certificate, I hereby
agcept to act in this capacity, and agree toO comply with the

provisions of said Act relative te keeping open said office.
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