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TOWER MORTGAGE REDUCTION, INC. - %%5

The undersigned subscriber to these Articles of Incorporation is a natural person
competent to the contract and hereby forms a corporation for profit under chapter 607 of the
Florida Statutes.

ARTICLE 1 - NAME

The name of the Corporation is TOWER MORTGAGE REDUCTION, INC.

ARTICLE 2 - PURPOSE OF CORPORATION

The Corporation shall engage in any activity or business permitted under the laws of the
United States and of the State of Florida.

ARTICLE 3 - PRINCIPAL OFFICE

The address of the principal office of this corporation is 8580 Heritage Drive, Unit #621,
Naples, Florida 34110.

ARTICLE 4 - INCORPORATOR

The name and street address of the Incorporator of this corporation is:

Michael W. Favicchio, Esq.
406 Sarasota Quay
Sarasota, Florida 34237

ARTICLE 5 - OFFICERS

The initial president of the corporation shail be Gerald A. Slattery, whose address shall be
the same as the principal office of this corporation.

The initial secretary of the corporation shali be Gerald A. Slattery, whose address shall be
the same as the principal office of this corporation,

The initial treasurer of the corporation shall be Gerald A. Slattery, whose address shall be
the same as the principal office of this corporation.
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ARTICLE 6 - CORPORATE CAPITALIZATION .

6.1 The maximum number of shares that this corporation is authorized to have
outstanding at any time is ONE THOUSAND (1,000) shares of common stock, with no
par value.

6.2 No holder of shares of stock of any class shall have any preemptive right to subscribe
to or purchase any additional shares of any class, or any bonds or convertible
securities of any nature; provided, however, that the board of directors may, in
authorizing the issuance of shares of stock of any class, confer any preemptive right
that the board of directors may deem advisable in connection with such issuance.

6.3 The board of directors of the corporation may authorize the issuance from time to time
of shares of its stock of any class, whether now or hereafter authorized, or securities
convertible into shares of its stock of any class, whether now or hereafter avthorized,
for such consideration as the board of directors may deem advisable, subject to such
restrictions or limitations, if any, as may be set forth in the bylaws of the corporation.

6.4 The board of directors of the corporation may, by the articles supplementary, classify
or reclassify any uninsured stock from time to time by setting or changing the
preferences, conversions or other rights, voting powers, restriction, limitations as to
dividends, qualifications, or term or condition of redemption of the stock.

ARTICLE 7 - “S-CORPORATION”

The Corporation may elect to be an S Corporation, as provided in Sub-chapter S of the
Internal Revenue Code of 1986, as amended.

7.1 The shareholders of this corporation may elect and if elected, shall continue such election
to be an S corporation as provided in Sub-Chapter S of the Internal Revenue Code of
1986, as amended, unless the shareholders of the corporation unanimously agree
atherwise in writing.

7.2 After this corporation has elected to be an S-Corporation, none of the shareholders of this
corporation, without the consent of the other shareholders of this Corporation shall take
any action, or make any transfer or other disposition of the shareholders’ shares of stock
in the Corporation, which will result in the termination or revocation of such election to
be an S Corporation, as provided in Sub-chapter S of the Internal Revenue Code of 1986,
as amended.

7.3 Once the Corporation has elected to be an S Corporation, each State of Stock issued by
this Corporation shall contain the following legend: “The shares of stock represented by
this certificate cannot be transferred if such transfer would void the election of the
corporation to be taxed under Sub-chapter S of the Internal Revenue Code of 1986, as
amended.”

ARTICLE 8 - REGISTERED QFFICE AND REGIS TERED AGENT

The name and address of the registered agent of this corporation is:
Michael W. Favicchio, Esq.
406 Sarasota Quay
Sarasota, Florida 34237




ARTICLE 9 - EFFECTIVE FILING DATE
The effective filing date for this corporation is September 01, 1999,

IN WITNESS WHEREOF, I have hereunto sef my hand and seal,
acknowledged and filled the foregoing Articles of Incorporation under the laws of the State of

Florida, this 07" day of December, 1998. .
W

/" Michael W. Favicchio

Having been names as registered agent and to accept service of process for the
above stated corporation at the place designated in this certificate, I hereby accept the

appointment as registered agent and agree to act in this capacity. I further agree to comply with

the provisions of all the statues relating to the proper and complete performance of my duties,
and I am familiar with and accept the obligations of my position as registered agent.
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