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ARTICLES OF AMENDMENT TO THE SR T e
ARTICLES OF INCORPORATION BN o
or 7 % =
TEE BONE GOLF, INC. %o 2
<

Puruant to the provisions of Section 607.1003 of the Florida Business CorporatiofEAE:,
amented (the "FBCAY), the Articles of Incomporation, as smended, of Tee Bone Golf, Inc., aﬁﬁ‘
corporation (he "Corporation™), are hereby amended as follows:

E‘fi\

I Article V is deleted in ite entirety and amended to read as follows:
ARTICLE V
1. Authorized Sharcs. The total number of sharcs of capital stock thas the

Coyporation is awthorized to issne is Fifty Five Million ($35,000,000) shares,
consisting of Fifty Million (50,000,000} sharcs of Coramoen Stock, par vahue $0.001
pex share {the "Common Stock™), and Five Million (5,000,000) shares: of Preferred
Srock, par valze $.001 pey share (the "Preferved Stock™). The Board of Directors
shall fix the considerarion 1o be yepejved for each share. Such consideradon shall
consist of any Iangible or intangible property or bensfir 1o the Carporation, including
cash, promissory notes, services performed or written promises 1o perform services
and shal} have a value, in the judgment of the directors, equivalent to or greater than
the il value of the shares.

1. Preferred Stock. The Preferved Stock shall be issued inope or
more series. The Board of Directors of the Corporstion is hereby exprassly
authornized to issue the shares of Prefeared Stock in such serics and to fix from time
to vime before issuance the mumber of shares 1o be included in any series and the
designatjon, zelative rights, preferences and limitations of all shares of such series.

‘The avthority of the Board of Directors with respect 1o each series shall include,
without limiration vhereto, the determination of any or all of the following, and the
shares of each series may vary from the sharcs of any other serics in the following

YeSPECts:

{a) the number of shares conatituting such series and the
desipnation thereof to distinguish the ghares of cuch series fiom the shares of all ether
series;

(b}  the annual dividend rate on the shares of that series

and whether such dividends shall be cumnulative and, if cumulative, the date from
which dividends shall accumulare;
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(c)  theredempiion price or prices for the particular series,
if redeamable, and the teoms and conditons of sech demption;

(d) the preference, if any, of shares of sush series in the
evenl of any voluntary or inveluntary liguidation. dissolution or winding-up of the
Corporation;

{c} the vorng righvs, if any, in addition 1o the voimg
rights prescribed by law and the terms of exercise of sach voting rights;

(3] the righy, if any, of shares of such series to be -
cagvorted fnto shares of any other sevies or class and the renms and conditions of such
conversion; apd

(r) any other relative rights, preferencas und Hmitations
of that series.

2. Covamon Stock. Subject to the requirements of law, these
Articles of Amendment to the Articles of Incorporation, as amendsd from timie 1o
tirae, and the resolution or resolutiona of the Board of Directors erealing or amending
any sevies of ths Prociared Stock, the holders of Common Siock shall (3) in the ovent
of any liquidation, dissolution or other winding up of the Corporation, whether
voluntary or invelmtary, and after att holders of the Preferred Stock shall have been
paid in full the amounts to which they respectively shall be entitled, be entitled w
receive &1l the remaiing aasets of the Corporation of whatever kind, such assets o
be distributed pro tata to the holders of the Common Stock; and (i) after payment in
W1 of all dividends to which holders of the Preferred Stock shall be entitled, be
entitled 10 receive such dividends as and when the same may be declared from Hme
1o time by the Board of Directors out of funds legally available therefor. Except as
otherwise roquired by law and the provisions of these Asticles of Amendment and
except as provided by the resolution or yesolutions of the Beard of Directors crealing
or amending any series of Proferved Stock, the helders of Comnion Stock possess full
voling power for the election of diraetors and for all other purpases. and cach holder
thereof shall be entitled to one voie for each share held of record by such holder on
all maners on which sharcholders generally arc aitled 1o vote.

The foregoing amendment was proposed by the Board of Directors and was duly spproved

by the Corporation's Sharcholders by a joint unanimons wrinen consent in lieu of 2 meeting on April

21, 2000, pursuant 1o Scctions $07.0704 and 607.0821 of the FBCA. The number of votes cast for
the amendment was sulficient for approval.

In acecordance with Section 607.0123(1 b} of the FBCA, this Amendment shall be effective
upon its fling with the Florida Department of Stato.
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TN WITNESS WHEREOF, the undersigned has executed these Articles of Amendment to
the Anticles of Incosporation of TEE BONE GOLF, INC., this 2%~ day of April, 2000.

TEE BONE GOLF. INC.

o oAV

Rahert H. en, President
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