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ARTICLES OF INCORPORATION
OF
VIRTUS CORPORATION
A Florida Corporation
(Pursuant to Chapter 607 and 621, Florida Statutes)

The undersigned persons have associated themselves for the purpose of forming 8 corporation
under the laws of Florida and adopt the following Asticles of Incorporation. -

1. Name, The name of this corporstior is VIRTUS CORPORATION, The period of duration
shall be perpetual,

2. Purpose and Powers, This corporation is organized for the transaction of any and all lawful
business for which corporations may be incorporated wmder the laws of the State of Florida, as thay
ey be amended from fime to time. _

This corporation shall have the broad general powers set forth in s. 607.0302, Florida Statutes,
and in addition the following powers: To purchase and sell commercial and residential real cstate.

3. Initia] Buginess, The general nature of the business proposed to be transacted initially by the
corporation, at amy place within the United States, is and generally to do all acts ressonable and
necessary for the futherance of sueh buginess. :

4. Authorized Capital The Corporation Shall have the authority to issue 20,000,000 shares of
common stock, The par value of the stock is § 0.

5. Known Place of Business, The known place of business of the corporation shall be 100 SE
6th Street, Fort Landerdale, Florida 33301. ,

6. Boasd of Directors, The number of directors of the corporation shall be fixed and may be
allered from time to time ag way be provided in the bylaws but in any event shall consist of no
fewer than one member. In case of any increase in the number of directors, the additional directors
may be elected by the directors or by the shareholders af an smmual or special meeting, as shafl be
provided in the bylaws.

_ The initial Board of Directors shall consist of persons, who shall serve until the first annual
meeting of the shareholders, and whasci:r %ENWBMEQ addx%is;s are;
efficy B. Levy, Esq. =
100 SE 6th Stee e
Fort Lauderdale, Flotida 33301 o

Preparcd by: Jeffrey B. Levy, Bsq., 100 SE 8 Strect, Fort Lauderdale, FL 33301 o
(954) 522-1060, FL, Har No, 0674418 o
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7 Officers  The initisl officers of the corporation who shafl sexve at the pleasure of the board

o'f directors are: ooy B Esq "
S . Levy, .» President
leffrey B. Levy, Esg., Secretary

8. Dealings by Ditectors, No confract or other transaction between the corporation and any other
corporation, whether or not a majority of the shares of the capifal stock of such other cotporation is
owned by this corporation, and no act of the corporation shall be in any way affected or invalidated
bty the fact that any of the direotors of this corporation are pecuniary or otherwisc interested im, or
ate directors of officers of, such other corporation; any director idividually, or any fitmn of which such
director may be a member, may be 2 party to or may be pecuniary or otherwise interested in any
contract or fransaction of this cosporation, provided that the fact that he or such fimn is so interested
shall be disclosed or shall have been known to the Board of Directors or a majority thereof; and eny
director of the corporation who is also a director or officer of such ofhexr corporation, or who is so
interested, may be counted in determining the existenco of a quorum at any meeting of the Board of
Directors of this corporation which shall authorize such contraet or transaction, may vote thereat
to authorize such contract or wansaction, with like force and effect as if he were mot such director
or oificer of such other corporation or not so interested.

g

" Liznitation_of Direcior's Lishitity,. No dircotor shall be personally lisble to the corporution or

shareholders for monetary damages for breach of fiduciary duty as a director; provided, however,
that this Articls shall pot eliminate or limit the liability of a director for (a) any breach of the
director's duty of loyalty to the corporation or its sharcholders; (b) acts or omissions which are not
in good faith or which involve intentional misconduct or a kmowing violation of law; (c)suthorizing
the unlawiul payment of a dividend or other distribution on the co ion's capital stock or the
wrlawful purchase of its capital stock; (d) any violation of Florida law (Director Conflicts of Interest);
or (€) any transaction from which the director derived an improper personal benefit. This Aticle shall
not eliminate or limit the lability of a director for any act or omission occurring prior to the date on
which titis Asticle becomes effective.

10. 1 cation_g : ovees, Agents, Subject to the provisions of this Articls, the
corporation indemnify any and all its existing and former officers, emplovees and agents against
all expenses incurred by them and each of them, including but not limited to legal fees, judgments,
penaitics and amounts paid in setfement or compromise, which may arise or be incurred, rendered or
levied in any legal action brought or threstened sgainst any of them for or on account of any &ction
or omission alleged to have been committed while acting within the scope of cmployment ss officer,
employee or sgent of the co ion, whether or not any settlement or compromise is a%pr

2 coutt. Indemnification sholl be made by the corporation whether the legal action brought or
threatened is by or in the right of the corporation or by amy other person. —

Whenover any existing or former officer, employee or sgent shall report to the president of
the corporation or the chairman of the Board of Directors that he or she has incurred or may incur
expenaes, including but not limited to legal fees, judgments, penalties, and amounts paid in seftlement
or sompromise in a2 legal action bro or threatened against him ot her for or on account of any
action or omission alleged to have been commnitted by him or her while acting within the scope of
his or her employment &3 a officer, employes or agent of the comporation, the Board of Directors shall,
at its next regular or &t a Emﬂ meeting held w:gx in 8 reasonable time thereafier, detemmine in goed
faith whether, in e to the matter involved in tho action or ated action, such porson acted,
failed to act, or e to act wilifully or with gross neglipence or with fraudulent or criminal intent.
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If the Board of Dircctors defermines in good faith that such person did not act, fail to act,
or refuse to act willfully or with gross negligence or with fraudulent or eriminal intent in regard to
the matter involved in the action or contemplated action, indemnification shall be mapdatory and shall
be automatically extended as specified herein; provided, however, thet no such inderopification shal
be available with respect to liabilitics under the Securitics Act of 1933 and provided further that the
corporation. shall have the right to refuso indemmification in any instance in which the person to whom
indemnification would otherwise have been applicable shall have unreasonably refused to t the

ion, at its own expense and through counsel of its own choosing, to defend him ot her tn the

action.

1.  Registered Agent .
The name and Registered addsess of the Registered agent of the Corporation is:

Jefftey B. Levy, .
100 SE 6th Stxeetﬁsq
Fort Lauderdale, FL 33301

12. The Co ion will not cormmence business wntil it has received for the issuance of its shares
consideration of the value of a stated sum which shall be at least one thousand dollas ($1,000.00).

IN WITNESS WHEREOF, thc following incmgacra.tors have signed these Asticles of
Incotporation, intending that thoy he effective as of 06/08/99.

Exccuted this 8th day of June, 1999 by all incorporators.

Jelfo .ELcQg’th g%reet 33301 .

Fort Lauderdale, Fl.

[

ACCEPTANCE BY REGISTERED AGENT

. Jefieey B. !;-.H, Esq. who has becn & bona fide resident of Florida, hereby accepts his
appointment as Re, Agent of VIRTUS CORPORATION, to accept and acknowledge service of,
and upon whom may be scrved, all necessary process or processes in sy action, suit or proceeding
that may be had or brought against this corporation in suy of the courts of Flotida: and alf,ﬁrms that
his oﬁ;ﬁ at the address sct forth in the foregoing Articles shall serve as the R.egi?stercd_%oiﬁce of the
Corpa on. Ten

J B. Lovy, csident and Incorporator ' 3
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