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FLORIDA DEPARTMENT OF STATE .
Katherine Harris
Seeratary of State

May 11, 19989

EMPIRE —

SUBJECT: MORTGAGE CREDIT OF AMERICA, INC.
REF: W99000011022 : . _

We received your electronically transmitted document. However, the
document has not been filed. Please make the following corrections and
refax the complete document, including the electronic £iling cover sheet.
THEE PRINCIPAL ADDRESS MUST BE CONSISTENT THROUGH OUT TEE DOCUMENT.

If you have any further questions concerning your document, please call
{(850) 487-6931. _

Becky MeKnight FAX Rud. #: H99000011264 _
Document Specialist ‘ TLetter Number: 399A00025779

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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ARTICLES OF INCORPORATION
MORTGAGE CR OF 1 .

PREAMBLE

I, the undersigned, do hexeby associate myself under the
following Articles, forx the purpose of forming a corporation undesr
the laws of the State of Fleorida.

ARTICLE I
The name of the Corpeoration shall be: LIRS
RTGAGE CREDTT OF AMER INC - Bz =
N
Principal office thereof shall be: -
=1, =
1y
15980 S.W. 76 Street o=t
Miami, Florida E o
D’A" -

ARTICLE II

RAT THRE OF B S

The Genera]l nature of the buginess to be transacted by this
Corporation is:

1. To engage in any activity ox pusiness permitfed under the
laws of the United States and the State of Florida.

ARTICLE IIX

CRA WERS . .
This Corporaticn shall have all powers now and hereafter
granted corporations for profit under the laws of the Stare of
Florida, including, but not limited to, power to: ~

(1) Elect or appeint such officers and agents as its affairs
shall require, and allow them suitable compensaktion

(2) Adopt, change, amend and repeal By-Laws, not-inconsistent
wirh the law or its Certificate of Incorporation, for the exercise
of irg corporate powers, Lhe managemenc, regulation and government
of its affairs and property, the transfer on its records of its
stocks or other evidence of interest, and the galling and holding
of meeting of its stockholders.

{3) Inerease or diminish, by vote of its stdckholders or
shareholders, cast as the By-Laws may direct, the number of
directors, provided, however, that the number shall never be less
Prepared by:

ggg% J. Garcia, Esquire (Florida Bar No. 252530) -
Sunset Dr., Ste. #252 (SOS) 274 - 8020
#7249 0000 /1 26 ¥

Miami, Florida 33173
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than one (1).

(4) Make and enter jnto all contracts necessary and proper
for the conduct of its buginess.

(5) Conduct business, have one or more officers and buy,
hold, wortgage, sell, convey, lease Or otherwise dispose of real
and persconal {tangible and intangible) property or any interest
therein of any nature whatsoevel. in this state and in ahy of the
ceveral states, territories, possessions and dependencies of the

Unired States, the District of Columbia, and foreign countries.

(6) Purchase the corporate assets of any other corporation
and engage in the same character of business. —

(7} Accuire, enjoy, utilize and dispose of_ patents,
copyrights, trade marks and any licenses Or other . interests
thereunder or therein.

(8) Acguire, take, heold, gell and comvey such property as may
be necessary in ozxder to obtain or secure payment of any
indebtedness or liability te it. -

(2} Cuarantee, endoree, purchase, dezl in, hold, see,
rransfer, wmortgage, exchange, pledge or otherwise dispose OF,
alone, in syndicate, Or stherwise in conjunction with others, the
shares of the capital stock of, or any bonds, securities or other
avidences of indebtedness created by any other corporation,
association, partnership, syndicate, ' entity. person  OF
governmental, municipal or public authority in this state or any
ether state or govermment and, while owner thereof, exercise all
the rights, powers and privileges of ownership, including voting
rights.

{10) purchase, hold, sell and transfer shares of its own
capital stock, provided that it ghall not purchase any of its own
capital stock except from the gurplus of its assets over its
1iabilities including capital. Shares of its own capital stock
owned by the Corporation shall not be voted directly or_indirectly
or counted as outstanding for the purpose of any stockholders’
guorum or vote. . _

{11} Contract debts and borrow money at such rates of
interest not to exceed the 1awful interest rate and upon such terms
as it or its Board of Directors wmay deem necessary or expedient and
shall authorize and agree uUpon, issue and sell or pledge bonds,
debentures, notes and other evidences of indebtedness, whether
secured or unsecured, including obligations which are convertcible
into the capital stock of the corporation, and execute such
mortgages and other instcruments uwpon Or encumbering its property or
credit to secure the payment of money porrowed or owing by it,"as
cceasion may require and the Board of Directors may deem gxpedient;

-2
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and

(a) Provide in such ingtruments for rransferring corporate
properties of every kind ard nature rhen belonging Lo OT thereafter
acquired by it, as security for any bonds, notes, debentures OT
other evidence of indebtedness issued or debts or sums of money
owing by it; and

(b) Provide in case of the sale of any property by virtue ot
any such instrument oI of any £foreclosure, the party acquiring
title shall have the same rights, privileges, grants, franchises,

immunities and advantages, in and by such instruments enumerated or
conveyed, as belonged to and were enjoyed by it. :

(12) Lend and advance money, extend credit, take notes and
any kind or nature of evidence of indebtedness therafor.

(13) Make gifts for sducational, scientific or charitable
purposes.

{14} Indemnify any person made a party. O threatened to be
made a party, to any threatened, pending, or completed action, suit
or proceeding:

(a) Whether civil, ¢criminal, administrative, or
investigative, other than one by or in the right of the corporation
to procure a judgment jp its favor, brought to impose a liabilitcy
or penalty on such person for an act alleged to have been committed
by such pesrson in his capacity of director, officer, employse, OY
agent of the corporation, or of any cther corporation, partnership,
joint venrure, trust, or other enterprise which he sexved as such
at the regquest of the coyporation, against Jjudgments, fines,
amounts paid in settlewent, and reasonable expenses, including
attorneys’ fees, actually and necessarily incurred as a result of
such action, suit, or proceeding, or any appeal therein, if such
person acted in good faith and in the reascnable belief that such
action was in the best interest of tha corporation, and in criminal
actions or proceeding by judgment, order, settlement, conviction,
or upon plea of nolo contendere or its equivalent shall not in
itself create a presumptiocn that any such director or officer did
not act in good faith in the reasonable belief that such action was
in the best interests of the corporation or that he had reasonable
grounds for belief that such action was unlawful; -

(b) By or in the right of the corporation to procure &.
judgment in its favor by reason of bis being or having been a
direector, officer, employee Or agent of the corporatiom, or of any
other corporation, partnership, joint wventure, trustc, or other
enterprise which he gerved as such 2t the request of the
corporation, against the reasonable expenses, including attorneys’
fees, actually and necessarily incurred by him in connection with
the defense or such settlement of such actiom, or im comnection

3

50000 11264

vr/sa”
SB°d BLAE TES SBE dH0D THIdWE - . TS:B8 666T-CT—-AUN



77790000 /1264

with an appeal therein, i€ such person acted in good faith and in
the reasonable belief that such action was in the best intereste of
the corporation. guch person shall mot be entitled to
indemnificarion in relation to mattexs as to which such person has
peen adjudged to have been guilty of negligence OT misconduct in
the performance of his duty teo the corporation unless, and ?nly'to
the extent that, the court, administrative agency, or investigative
body before which such actiom, suit, or proceeding is .held_ shall
decermine upon application that, despite the adjudicacion of
liability but in view of all circumstances of the case, such person

is fairly and reasonably entitled to indemnification for such
expenses which such tribunal shall deem propexr. —

(e} To the extent that the director, officer, employee O
agent of a corporation has been successful on the merits or
otherwise in defense of any action, suit, oY proceeding referred to
in paragraph (a} or (b), Of in any defense of any claim, issue, O
matter therein, he shall pe indemnified against the reasonable
eXpenses, ineluding attorneys’ feeg, actually and necessarily
incurred by him in connection therewith.

(d) If the determination is made that indemnification of the
director, officer, or employee, OT agent is proper in the
circumstances because such person has met the applicable standard
of conduct ser forth in paragraph (a) o©oFf (b}, unless
indemnification is ordered by the tribunal before which such
action, suit, or proceeding is held. -Such determination shall be
made either by the Board of Directors by a majority vote of a
quorum consisting of directors who were not parties to such action,
suit, or proceeding, Or by the shareholders who were not-parties to
such action suit or proceeding.

{15} Pay expenses incurred in defending any action, suit or
proceeding in advance of the final disposition of such action,
suit, or proceeding as authorized in the manner provided in
paragraph (d) of Subsection (14) upon receipt of an undextaking by
or on behalf of the director, officer, employee, Or agent Lo xepay
such amount unless it shall wltimately be determined that he is
sntitled to be indemnified by the corporation as authorized by this

section.

(16) Indemmify any person, if the requirements of ~subsection
{14) and (13) are met. without affecting any other rights to which
those indemnified may be entitled under any By-Law, agreément, vote
of shareholders ox disinterested directors, OT otherwise, both as
an action in another capacity while holding such office and shall
contimue as to a person who has ceased to be a director, officer,
employee, ©Or agent of the corporation and shall inure to the
penefit of the heirs, exXecutors and administrators of such a
person.

(17) Purchase and maintain insurance on behalf of any person

- 4
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who is or was a director, officer, employee, OT agent of anotyer
corporation, partnership, jeint venture, trust or other enterprise
against 1iability assexrted against him and ipcurred by him in any
such capacity or arising owt of his status as such, whether o not
the corporation would have the power to indemnify him against such
1iability under the provisions of subsection (12}).

(18) Enter inte general partnerships, limited partnexrships
(whether the corporaticn be a i1imited or general partner), joint
wentures, syndicates, pools, associations, and other arranggmepts
for carrying on one Or more of the purposes set forth in its
articles of Incorporation, jointly or in common with others, SO

long as the participating corporation, person, or association would
have power to do SO alone. :

ARTICLE IV
CAPITAL STOCK

(1) This corporation eshali be authorized to have gutstanding
at any time a maximum of FTVE HUNDRED (500) shares of stock of the
par value of TEN (310.00) DOLLARS. , :

{2} Shares of stock may be issued in consideration of the
payment of the entire purchase price or only part of the purchase
price, as may be determined by the Board of Directors which payment
may be made in cash, property or in services. Shares igsued in
consideration of the payment of only part of the purchase pxrice:

(a} Shall be subject ro calls therecn, in amounts and at such
times as the Board of Directors may determine until the whole
thereof shall have been paid; and o

(b} Shall participate in dividends upon the pbasis of the
amounts actually paid on the respective shares; and

(e} Certificates jesued cherefor shall bear endorsement as to
rhe actual amount paid thereon.

(3) No stock in this corporation shall be sold or transferred
other than by operation of law, unless and until the record owner
thereof shall have given written notice, by certified mail, toO the
corporation at its principal office, setting forth a desire to sell
such stock, together with the price, terms and conditions upon
which said stock shall be offered for gale. The corporation, if it
‘elects, or its srockholders, if i+ shall not elect, shall have an
exclusive right to purchase said stock at the price and upon the
terms and conditions stated in said notice.

(4) Anything to the contrary notwithstanding, the original
subscribers hereto shall, prior to issuance of certificates
therefox, have the right to assign their stock subscriptions

& - =
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without regard to the limitations on stock transfers contained in

Section (3) above.
ARTICLE V

TERM OF EXISTENCE _
This corporation shall exist perpetually.

ARTICLE VI
IRECTORS

{1} The business of this corporation shall be congucted by a
Board of Directors consisting of one (1) or more Directors.

(2) Members of the Board of Directors or an Executive
Committee of such Board will be deemed present and may conduct
business at any meeting of such Board or Committes by means of a
conference telephone or similar communication eguipment if used so
that all persons participating in the meeting can hear each other.

(3} The names and street addresses of the members of the
first Board of Directors of this corporation, who shall hold office
for the first year of its existence or until their successors are
elecred and gualified are as follows: :

NAMES . ADDRESS -
ALBERT M. RUIZ 15980 S.W. 76 Strest
Miamz:, Fl.
ARTICLE VII
5 T ADDRE DESIGNATI P ISTE,

That MORTGAGE CREDIT OF AMERICA, INC, desiring to organize
under the laws of the State of Florida, have designated the
principal office at 15980 S.W. 76 Street, Miami, FL, Dade County,
Floyida, and has named ALBERT J. RUIZ ag its inirial Registerad
hAgent who is located at 3231 S.W. 105th Ave., Miami, FL 33165.

ARTICLE VIII —
SUBSCRIBERS : . . - -

The name and address of the Subscriber to these Articlies of
Incorporation are as follows:

WAME ADDRES
ALBERT M. RUIZ 15980 S.W. 76 Street

é
HAO™000 {1364
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ALBERT M. RUIZ 15980 S.W. 76 Street
Miami, FL _

ARTICLE TIX

MMENCE OF. PORATE EXISTENCE o
In accordance with the provisions of Section 607.167, the
e?ﬁggﬁ%g%,date of incorporation is specified to be the §  day of
, 1959, which is «he date on which these articles
have bedn subscribed and acknowledged. -

WITNESS my hand and seal this 3 gay of _vay 1999.

{SEAL)

STATE OF FLORIDA ]
88:
COUNTY OF DADE }

BEFORE ME, the undersigned authority., pexsonally appeared
ALBERT M. RUIZ to me well known to be the person described in and
who exscuted and subscribed to the foregoing Articles of
Incorperation, and they acknowledged before me that they executed
and subscribed the same for the purpose therein expressed.

IN WITNESS WHEREOF, We have hereunto set hand and official
geal at Miami, Dade County, Florida, this day of _May .,
1999. )

8% s, mieaRDO B VIVES
T IMMIBSION NUMBER

g!@g g £C588350 4 /%

f’*.o.- ¥4 MY EOWASRION EXIIREN / N 5T

op el - SE .S OTARY PUBLIC, STATE QF
£EL T 2o 200 FLORIDA AT LARGE

My Commission Expires:

ACKNOWL.EDGMENT_OF RESIDENT AGENT

Having been named to accept Service of. Process for ALBERT J.
RUIZ the place designated in ARTICLE VII of the attached garticles
of Incorporation, I hereby accept to act in this capaclity, and

i - =
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agree to comply'wath the provisions of said act e

open said office.

Prepared Dby:

FIR20000 /72¢ o

Pl

Raul J. Gareiza, Esquire {Florlda Bar No, 252530)

9360 Sunset Dr., Ste. #252
Miami, Florida 33173
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(SEAL)
ALBERY J. RUIZ /
Regident Agent —
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