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Pursuant to the Florida Business Corporation Act, this Florida profit

corporation submits the following articles of dissolution:

FIRST:  The name of the corporation is:

St. Joe Commercial Property Services, Inc.

SECOND: The date dissolution was authorized: July 12, 2000.

THIRD:  The dissolution was approved by the sole shareholder and the
number of votes cast were sufficient for approval.

Signed this 2XXX™ day of July, 2000.

h THE ST. JOE COMPANY,
its sole shareholder
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