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ARTICLES OF AMENDMENT TO 2
RESTATED ARTIGLES OF INCORPORATION 2,
OF 2
157 UNITED BANCORP, INC. T,
_ o
P8000G626603 L
I
ot

Pursuant to Sections 6071006 and 607.10025, Florida Statutes, the Restated Arficlel
of Incorporation of 1% United Bancorp, Inc. are hereby amanded as follows: :

FIRST: The name of the Corporation is 1% United Bancorp, Ing.

SECOND: The date of adoption by the Board of Directors of the resolution approving
the combination pursuant to 607.10028, Florida Statutes, is June 28,

2005, ghareholder acrion is not required.

THIRD: The amendment ta the Restated Articles of Incorporation set forth below
does not adversely affect the rights or preferences of the holders of
ouistanding shares of any ciass or series and does not result in the
percentage of authorized shares that remain unissued after the
combination exceeding the percentage of authotized shares that wers
unissued before the combination.

FOURTH: The 80,000,000 shares of authorized Common Stock are to be combined
inta 8,000,000 shares of Common Stock.

FIFTH: Asticle IV of the Restated Articles of fncorporation shall be deleted in its
entirety and replaced with the following:

ARTICLE IV

ital Stock L

A. Number and Class of Shares Authorized; Par Value, The Comoration is
authorized to issus 8,000,000 shares of Common Stock ("Comman Stock™) with a par
value of $0.01 per share.

B.  Dividend Righis, The holders of Common Stock shall be entitled
receive, when, as and if declared by the Board of Direclors, out of funds legally
available therefor, dividends payable in either cash, in property or in shares of capital
stock.

C.  Common Stock Voting Rights. Each record holder of Common Stock shalf
be entilled to one vote for each share held. Holders of Common Stock shall have no
curmuiative voting rights in any election of directors of the Corporation.
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0.  Preemptive Rights. Holders of Common Stock shall not have as a matter
of right any preemptive or praferential right {o subscribe for, purchese, receive, or
atherwise acguire any part of any new or additional issue of stock of any class, whethar
now or hereafter authorized, or of any bonds, debenfines, notes, or other securities of
the Corporation, whether or not convertible into shares of stock of the Corporation.”

SIXTH: These Articles of Amendment and the combination referred to herein shall
ba sffective on August 18, 2005 at 11:58 p.m.

IN WITNESS WHEREOF, the undersigned has caused these Articles of Amendment to
be exacuted by its duly authorized officer as of this /77 day of August, 2005,

arino, President
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