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The undersigned subscribers to these Articles of Incerporation,
natural person competent to contract, hereby form a corpdoration under the
laws of the State of Florida, by and under the provision £5r the formation,
liability, rights, privileges and immunities of a corporation for profit.

ARTICLE I

The name of this corporation shall be: —

MAHATAKSMI INVESTMENTS CORPORATION -

ARTICLE IT =

e

The general nature of the business proposed to be transacted and
carried on, and the objectives and purposes of the corporation, are to do
any and all of the things herein mentioned, as fully and to the same extent
as natural persons might or could do, wviz: =

(a) To provide professional services in the areig'of impoxrt and
export, financial projéct modeling and analytical studies for investments
opportunities, to engage in the trade of good of any kind and to import and
export any type of goods for general consumption or t& be use as row
material in the manufacture of finish goods to include But not limit to
materials use in the building and construction industries; food industry,
clothing and ware goods, personal care, cosmetics and péiiumes, essences
and fragrances; and to do all and any such acts or things designed to
accomplish any such purposes. -

(b) To manufacturer, purchase or otherwise acquire,” and to own and
mortgage, pledge, sell, assign and transfer or otherwise dispose of, and to
invent, trade, deal in and with goods, wares, merchatrdise and other
personal property of every class and description whatsoever.

(c} To buy, sell, manufacturer, repair, alter and Exchange, let or
hire and deal in all kinds of articles and things which may be required for
the purpose of any of the said businesses, or commonly supplied or deal in
by persons engaged in any such businesses, or which may seem capable of
being profitably dealt with in conmnection with any of the said businesses.



(d) To guarantee, to acquire by or purchase, subscription or
otherwise, hold for investment or otherwise sell, assign, transfer,
mortgage, pledge or otherwise dispose of the shares of the capital stock
of, or any bonds, securities or any evidences of indebtadness created by
any other corporation or corporations; and while the owner of any such
stocks, bonds security or evidence of indebtedness, to ‘éxercise all the
rights, powers and privileges of ownership; including the rights to vote
thereon for any and all purposes; to aid by loan, subsidy, guaranty, or in
any other manner whatsoever so far as the same may be permitted in the case
of corporations organized under the general corporation laws of the State
of Florida, any corporation whose stocks, bonds, securities or held or
guaranteed, and to do any and all other acts or “things for the
preservation, protection, improvement or enhancement in value of any such
stocks, bonds, securities or other obligations; and to do: all and any such
acts ox things designed to accomplish any such purposes. -

(e) To acquire, hold, own, dispose of and generally deal in grants,
concessions, franchises and contracts of every kind; or cause to be formed,
promote and to aid in any way in the formation of any corporation, domestic
or foreignm. -

(f) To act as financial, business and purchasing agent for domestic
and foreign corporations, individuals, partnerships, associations, state
govermments or other bodies. )

(g} To develop or acquire in any manner, enjoy, utilize, hold, sell,
assign, 1lease, mortgage or otherwise dispose of letters patent of the
United States or of any foreign country, patents, patents “rights, licenses
and privileges, inventions, improvements and processés, copyrights,
trademarks and trade names or pending applications therefor, relating to or
useful in connection with the business of the corporatidn or any other
corporation in which the corporation may have an interest ds a stockholder

0r otherwise. -

(h) To borrow money and contract debts when ne&essary for the
transaction of its businesses or for the exercise of its corporate rights,
privilege or franchises, or for any other lawful purpose of its
incorporation; to issue bonds, promissory notes, bills of exchange,
debentures and other obligations and evidence of indebtedness pavable at a
specified time or payable at a specified time or payable upon the happening
of a specific event, whether secured by mortgage, pledge or otherwise, or
unsecured, for money borrowed or in payment for properfy purchased or
acquired, or for any other lawful obijects, : -

(1) To acquire by purchase, subscription or otherwiée, and to hold
for investment, an to own, hold, sell, vote and handle shares of stocks in
other corporations. = ' o



{i) To have one or more offices, conduct its business and promote its
objects within and without the State of Florida, in other states, the
District of Columbia, and territories, possessions and dependencies of the
United States, and in foreign countries, without restriction as to place or
amount . -

(k) To do all and everything necessary and _proper for the
accomplishment of any of the purposes or the attaininmg of any of the
cbjects or the furtherance of any of the powers enuWerated in these
Articles of Incorporation, or any amendment thereof, necessary or
incidental to the protection and benefit of the corporation, as principal
agent, director, trustee or otherwise, and in general, either alone or in
association with other corporations, Ffirms or individuals, to carry on any
lawful business necessary or incidental to the accomplishment of the
purpose or the attainment of the objects or the furtherance of such
purposes or objects of the corporation, whether or not —such business is
similar in nature to the purposes and objects set forth in these Articles
of Incorporation of any amendment thereof. =

The foregoing paragraphs shall be constructed aséénumerating both
objects and power of the corporation; it is hereby expressily provided that
the foregoing enumeration of specific power shall not be held to limit or

restrict in any manner the powers of this corporation. =

ARTICLE IIT

The authorized capital stock of this corporation Bhall consist of
seven hundred (700) shares of common stock of the prar value of One Dollar
($1.00) per share. =

Each holder of common stock shall have vote for ed%h share of such
stock held.

The whole or any part of the capital stock of this corperation shall
be payable in lawful money of the United States or proper labor or services
at a just valuation to be fixed by the directors. A majority of the
cutstanding shares of stock shall constitute a quorum at shareholders'
meetings unless the By-Taws shall make provision for some Tesser percentage
of shares (not less than 33-1/3 %). -

ARTICLE IV T

This corporation is to have perpetual existence. —
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ARTICLE V -

The street "address of the 4initial registered office of this
corporation is 5017 Ibis Place, Coconut Creek, Florida 33073, and mailing
address is the same. —

The name of the initial registered agent of this corporation at that
address is Mario A. Pigna. The Board of Directors may FXom time to time,
moves the registered office to any other address within or without the

State of Florida. -

ARTICLE VI =

This corporation shall at all times have at least ome (1) director.

The number of directors may be increased or decreased froi time to time in

the manner set forth in the By-Laws adopted by the stockholders, but shall

never be less than one (1). Initially the Corporation_ shall have two
directors. - -

ARTICLE VII

“;1 w“

The name and address of the Ffirsts Board of Directors is as follows:

NAME -Address =
Maric A. Pigna 5017 Ibis Place, Coconut Creek, FL 33073
Juan M. Pigna 5017 Ibis Place, Coconut Creek, FL 33073

ARTICLE VIIT

The name and address of the subscriber of theée Articles of
Incorporation is as follows: -

Name Address Zi
Mario A. Pigna 5017 Ibis Place, Coconut Creek, FL 33073



ARTICLE IX

The following additional provisions for the regulation of the business
and for the conduct of the affairs of the corporation and creating,
dividing, limiting and regulating the powers of the _corporation, is
stockholders and directors, are hereby adopted as part of these Articles of
Incorporation: —

{a) The Board of Directors from time to time shall determine whether,
and to what extent, and at what times and places, and under what conditions
and regulations, the accounts and books of the corporation; or any of them,
shall be open to the inspection of the stockholders. e -

(b) The directors may prescribe a method or methods féi replacement of
lost stock certificates, and prescribe zreasonable conditions by way of
security, upon the issue of the new certificates therefor=

(c) Unless otherwise determined by the Board of Directors, no holder
of stock of the corporation shall be entitled as such, as a matter of
right, to purchase or subscribe for any stock of any @lass which the
corporation may issue or sell, whether or not exchangeable _for any stock of
the corporation of any c¢lass or classes, and whether out oﬁfunissued shares
authorized by the Articles of Incorporation of the —corporation_ as
originally filed or by an amendment thereof, or out of shares of stock of
the corporation acquired by it after the issue thereof, and whether issued
for cash or otherwise, nor shall he be entitled to” any zxright of
subscription to any thereof; nor, unless otherwise determined by the Board
of Directors, shall any holder of any share of the capiftal stock of the
corporation be entitled as such, as a matter of right, to purchase or
subscribe for any obligations which the corporation may issue or sell that
may be convertible into or exchangeable for any shares of The stock of the
coxrporation or any class or classes, or to which shall be attached ox
appurtenant any warrant or warrants, or any instruments or instrument that
shall confer upon the holder or the holders of such obligations the right
to subscribe for or purchase from the corporation any share of its capital
stock of any class or classes. )

(d) No contract or other transaction between the corporation and any
other corporation, in the absence of fraud, shall be affected or
invalidated by the fact that any one or more of the directors of the
corporation is or are interested in, or is a director or ' officer, or are
directors or officers of such other corporation, and any director or -
directors, individually or jointly, may be a party or parties to, or may be
interested in any such contract of transaction of the corporation, or in
which the corporation is interested, and no contract, act or transaction of
the corporation with any person or persons, firm or corpoZation, shall be
invalidated by reason of such relationship, and each and every person who



may become a director of this corperation is hereby relieved from any
liability that may otherwise exist from thus contracting with the
corporation for the benefit of himself or any firm, association or

corporation and any subsidiary or controlled company without regard to the
fact that he is also a director of such subsidiary or coftrolled company.

(e) Each and every director and officer of the corporation shall be
indemnified by the corporation against all cost, expenses and liabilities,
including attorneys' fees at all trial and appellate levels reasonably
- incurred or imposed upon him in connection with any action, suit or
proceeding in which he becomes involved by reason of his being or having
been a Director or officer of the Corporation. The forgoing provision Ffor
indemnification shall apply whether or such person is a DiXector or officer -
at the time such cost, expense or liability is incurred.

1. To the extend that a Director or officer of the Corporation has
been successful on the merits or otherwise in the deféhse of any such
action, suit or proceeding, such Director or "office¥ shall have an
automatic right of indemnity under this Article. —

2. In all cases other than those set forth in the foregoing Paragraph

believed to be in or not opposed to the best interest of Fhe Corporation.
With respect to any criminal action or proceeding, indemnification shall
had only upon the additicnal determination that such Director officer had
no reasonable cause to believe his conduct was unlawful,

3. In the event any such .action, suit or pProceeding is resolved by
settlement, the indemnification provided for in this Article shall not be
automatic and shall apply only when such settlement has been properly
approved and a determination as set forth in foregoing Paragraph (e) (2)
has been made.

4. No indemnification shall be made in respect of ¢laim, issue or
matter as te which a Director or officer shall or has been adjudged to be
liable for negligence or misconduct in performance of his duty to the
Corporation unless, and only to the extent, that the Court in which such
action or suit was brought shall determine upon application that despite
adjudication of liability, but in view of all circumstand®s of the case,
such Director or officer isg fairly and reasonably entitled to indemnity for
such expenses which the Court shall deem proper. =



No indemnification shall be made in respect of any clam, issue or
master as to which a Director or officer shall have admitted to liakility
for negligence or misconduct in performance of his duty to_the Corporaticn.

5. the determination required under Paragraph (e) (2) above shall be
made: -

(1) By the Board of Directors, by majority vote of a quorum consisting
of Directors who were not parties to such action, suite or proceeding;

{(ii) If such quorum is not obtainable, or even if cobtainable a quoran
of disinterested Directors so directs by independent legal counsel in a
written opinion; or

(iii) By the shareholders, by majority vote of a quoFum consisting of
shareholders who were not parties to such action, suit or proceeding.

6.The forgoing right of indemmification provided in this Article shall
be in addition to and not exclusive of any and _all rights of
indemnification to which a Director officer of the Corporation may be
entitled under statute or common law or under any policy of insurance.

7. Directors may set salaries or other compensation of officers
without priocr stockholder consent or subsequent stockholder ratification,
including setting salaries or other compensation for members of the Board
who may also from time to time serve as officexr of the coFporation.

ARTICLIE X

These Articles of Incorporation may be amended in the manner provided
by law. Every amendment shall be approved by the Board of Directors,
proposed by them to the stockholders having the right to Fote on any such
amendment, and approved at a stockholders' meeting by a majority of the
stock entitled to vote thexeon sign a written statement manifesting their
intention that a certain amendment to these Articles of Incorporation be
made. -
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Mario A. Pigna
Incorporator



IN WITNESS THEREQF,

the undersigned has made and  subscribe these
Articles of Incorporation

at Coconut Creek, Broward County, Florida, for
the uses and purposes aforesaid, this 2nd day of March of 1999.
STATE OF FLORIDA

-

COUNTY OF BRCOWARD

Ihe forgoing Articles of Incorporation were acknot}-l'edged before me
this day of ﬁwl
of Incorporation.

1298, by Mario A. Pigna the subscriber to said Article

ota Pub/ic =
My commission Expires : .
(seal) Y LILLIAN A. ZAYAS
SR, COMMISSION # CC 560027
® EXPIRES JUL 09, 2000
S BONDED THRY
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE
FOR THE SERVICE OF PROGRESS WITHIN THIS STATE,
NAMING AGENT UPON PROCESS MAY BE SERVED

In pursuance of Chapter 48.091, Florida Statutes, the following is
submitted, in compliance with said Act: -

First -- That MAHALARSMI INVESTMENTS CORPORATION desiring to organize
under the laws of the State of Florida with its prinGipal office,
indicated into he articles of incor
County of Broward, State of Florida,
Place, Coconut Creek, Florida,

as
poration at City of Coconut Creek,
within the State of Florida.

has named Mario A. Pigna, 5017 Ibis
as its agent to accept sexrvice of process

ACENCWLEDGMENT

Having been named as resident Ag
the above-stated corporation,

i hereby accept to act in t
provisions of said Act relati

ent to accept service of process for
at the place designated in this Certificate,
his capacity and agree to comply with the
ve to keeping open said office

-
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Mario A+Pigna T e o g
Resident Agent = ’
Dy
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