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ARTICLES OF INCORPORATION
OF
Panama City Investments, Inc.

The undersigned incorporator, for the purpose of forming a corporation under the Florida
Business Corporation Act hereby adopts the following Articles of Incorporation.

FIRST: The name of the corporation is: . panama "_City Investments, Inc.

SECOND: The street address of the initial principal office, and, if different, the mailing
address of the corporation is: 2575 Parkway, Pigeon Forge, Tennesses, 37863
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THIRD: The number of shares the corporation is authorized to issue is. Forty (40) each with the par value
of One Dollar and No Cents ($1.00). All shares are to be common stock.

FOURTH: The street address of the initial registered office of the corporation is 1125 Highway 98, City of Destin, Florida

32451, and the name of the initial registered agent at such address is R. Craig Norwood.

FIFTH: The names and addresses of the persons who are to serve as inttial directors are:

Victor L. Barrett 1125 Highway 98, Destin, Florida 32541
Ritther E. Will 1124 Highway 98, Destin, Florida 32541
Michael M. Roeder 1125 Highway 98, Destin Florida 32541
Ronald C. Norwood 1125 Highway 98, Destin Florida 32541

SIXTH: The name and address of each incorporator is:

Jo M. Jones 1201 Peachiree Street, NE Atlanta, GA 30361

Ingrid E. Rolke 1201 Peachiree Street, NE Atlanta, GA. 30361
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Date: December 28, 1998

W)

Signatu#é of Incorporator
Ingrid E. Rolke
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December 9, 1998

Ms. Jo Jones
CT Corporation Systems
1201 Peachtree Street, NE
Atlanta, GA 30361
Re: Panama City Invest -

Dear Ms. Jones:

This letter will serve as confirmation that I agree to serve as registered agent for Panama City

Investments, Inc., a Florida corporation.
Sincerely, W

R. Craig Norwood
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