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AMENDMENT TO THE, SE¢0p > Pl 3: 5y
ARTICLES OF INCORPORA 1 Qﬁy 57y
OF SEE R AT
CED TROPICAL PARK, ING. L ORipy

WIIEREAS, the Articles of Incotporation of CED Tropical Park, In'_c. {the “Corporation™)
were fled with the Secrctary of State of Florida on December 22, 1998;

WITEREAS, it is (he intention of the Directors and Sharcholders of the Corporation thal
the Articles of Incorporation of the Corporation be amended to authorize voling and non-voting
shares, effective the date this Amendment is filed with the Secrelary of State of [llorida, in
aceordance with the proposcd amendmont hereinafter set forth,

WEHLURTLAS, the proposed amendment fo the Articles of Incorporation of the Corporation
as hereinafler set forth was approved by upanimous writlen consenf{ of the Directors and
Sharcholders, pursuant {o the provisions ef Seciion 607.1006, 607.0821, and 607,0704 of the
Florida Business Corporation Act on the 7% day of Oclober, 2003. .

NOW, THEREFORE, the Articles of Incorporation of the Caorporation are herchy
amended clicelive the date (his Amendment is filed with the Seeretary of State of Florida, by
deleting i its entirety Article III and substituting (herefor the following:

The total number of share of capital stock authorized to be issued by the
Corporation shafl be 22,000, 2,000 Voting Common shares and 20,000 Non-
Voting Common shares, "T'he holders of the shares classified and designated as
Voting Common stock shall be entitled to one (1) vote per share at all meetings of
the shareholders of the Corporation and in all maiter on which sharcholders are
emitled 1o voie. The holders of the shares classified and designated as Non-voting
Commen stoek shall not be enditled to vote. Each share of Voling Conunon and
Non-voting Common siock shall parlicipate cqually with every other share of
such stock in all dividends paid by the Corporation and in the assets of the
Corporation upon its liquidating or dissoluiion. Al or any part of said capital
stock may be paid for in cash, in properly, or in labor ¢r services actually
petformed for the Comoration and valued at a fair valuation to be fixed by the
Board of Directors at a meeling called for such purpose. The consideration for
the issuance of sald shares of capital stock may be paid, in whole or in part, in
cash, in other propetly (tanpible or jatangible), or in lubor or services actually
performed for this corporation, at a fair valuation to be fixed by the Board of
DDirectors. When iasued, all shares of stock shall be fully paid and non-assessabie,

Upon amendment of Acticle I as staled above, each of the sharcs of common siock
outstanding, ns of Octaber 7, 2003, shall be exchanged for one (1) share of Voting Common stock
and tea (10) shares of Non-voling Cotnmen stock.
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IN WITNESS WHERHOT, this Amendment to Articles of Incorporation is hereby
executed on behalf of the Corporation by its Prestdent this 7% day of October, 2003.

CED TROPILAL PARK, INC.

. Ginsburg, President
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