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ARTICLES OF INCORPORATION FILED
OF 98 DEC -4 PM }: 5B

. INDEPENDENT PLUMBERS SUPPLY SEGRE LA L UF STATE
TALLAHASSEE. FLORIDA

OF PALM BEACH COUNTY, INC.,

The undersigned incorporator hereby forms a Corporation under the laws of the State of
Flerida and states as follows:

NAME

The name of this Corporation is:

INDEPENDENT PLUMBERS SUPPLY OF PALM BEACH COUNTY, INC. .

ARTICLEI
PRINCIPAIL OFFICE

The ptincipal office of the Corporation is:

2641 NE 102 Terrace
Pompene Beach, Florida 33064-6366

ARTICLEII
DURATION

This Corporation shall commence existence upon the filing of these Articles of Incorporation,
and continue in existence perpetually thereafter.

ARTICLELY
PURPOSE

This Corporation is crganized for the purposes of providing for its members the distribution
and sale of plumbing and related services and products; to do everything necessary and proper for
the accomplishment of eny of the purposes or the attaining of any of the objects or the furtherance
of any of the purposes enumerated in these Axticles of Incorporation

George D. Psoinos, P.A. -
1655 Palm Beach Lakes Blvd., Suite 106
West Palm Beach, Florida 33401
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or any amendment thereof, pecessary or incidental to the protection and benefit of the Corporation,
and in genetal, either alone or in association with other Corporations, firms or individuals, to carry
on any lawful pursuit necessary ot incidenta! to the accomplishment or the purpase or the attainment
of the objects or the furtherance of such purposes ot objects of the Corporation; and to cxercise those
powers, rights and procedures set forth in Chapter 607, Florida Statutes, Flotida (eneral Cotporation
Act, and for the purposes of transacting any or all lawful business.

The foregoing paragraph shall be construed as enumerating both objects and purposes of the
Corporation; and it is hersby expressly provided that the foregoing enumeration of specific purposes
shall not be held to limit or restrict in any manner the purposes of the Corporation otherwise
permitted by law,

CA I RTOCK

The total number of shares of all class of stoek which the Corporatian shall have authority
1o issue is 100, consisting of One-Hundred (100) shares of Common Stock, each share having a par
value of One Dollar ($1.00).

The relative rights, interests, preferences, and limitations thereon shall be as follows:

(A) Dividends The holders of Common Stock shall not be entitled 1o receive
dividends, but shall receive patronage refunds in accordance with Paragraph (B) and participate in
liquidation under Paragraph (D) of this Asticle V.

(B) Patopage Refunds

(i) Within a reasonable time after the end of each fiscal year, the Board of
Dircctors shall deteymine the pet earmings of the Corporation for said fiscal year, which
determination shall be made in accordance with generally accepted accounting priniciples and
accepied business procédures.

(i) The new eamings of the Corporation for said fiscal year from all business
of the Corporation other than business done with or for holders of shares of Common Stock
{(nonpatronage) may be retained by the Cotporation as unatlocatad reserves or surplus, In setting
aside funds for reasonable reserves for necessary puxposes of the Corparation, the Board of Directots
shall first sat aside nonpatronage net earning. If there are no net sarnings on such business. or if
nonpatronage net earnings are insuficient to provide funds for reasonable reserves for necessary
purposes of the Corporation, reasonable reserves may be set aside from the net eamings on business
done with or for holders of the shares of Common Stock.

(iii) After providing for reasonable reserves in the manner deseribed above,
all rernaining net earnings of the Corporation for said fiscat year shall be aloealed to the holders of
sheres of Common Stoek upon the basis of the vatue of the business done through the Corporation
during seid fscal year and amounts so allocated shall be disiribuied and paid ro such hoiders within
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eight and one-heif months of the close of said fiscal year in the manner set forth in the Bylaws, The
Board of Directors may further obligate the Corporation, by written agreement, prior to the
fumnishing of services or uther items for which such obligation shall exist, to account to nonmember
patrons for all of the patronage activities of the Corporation on the same manner, share and share
alike, with members participating in the same activity.

(©) Limitat . Stock Ovmershi

() Common Stock shall be issued only to individuals, partnerships, or
Corporations engaged in the business of phymhing contracting, whe conduct their business in a
. professional manner in accordance with the Bylaws, who meet the requirements for membership
contained in the Bylaws, and who are approved for membership in the Corporation by the Board of
- Directors.

(i) Mo individual, partnershig, 6f Coiposalivn may uwi more (han one share
of Common Stock.

(D) Liguidation, Dissolution or Winding Up. In the svent of the liquidation,
tesolution or the winding up of die ulluirs of the Corporation, whether voluntary, involuntary, after
paying or providing for the payment of all debts as ptovided by iaw, the holders of written natices
of aliocation shall be entitled to receive any further distributions with respect 10 such interests.
‘Thereafter, the holders of the shares of the Common Stock shall ba entified to receive an amount per
share in cash equal to the par value thereof plus the additiona! capital paid for such Common Stock,
' if any, in excess of its par value at the time of {ssuance. All of the remaining balance of the assets
shall be distributed among the holders of the shares of Common Stock upon the basis of the value
of business done with the Corporation during the ten fiscal years immediately preceding dissolution

as shown by the records of the Corporation,

(E) Voting. Each share of Common Stock shall be entitled to one vote on all
mattets at afl meetings of stockholders of the Cotporation.

(F) Presmptive Rights, No holders of shares of stock of the Cotporation shail have
any preemptive or any other rights to subscribe to or acquite new or additional shares of stock of the
Corporation, whether now or hercafter authorized, or to acquire any securities of any type
convertible into or carrying the right to subsctibe to shares of any class of stock of the Corporation.

{3) Operotion and Mombership, Thwe Corporation shall be operated on a cooperative
basis for the benefit of the holders of shares of its Common Stock as patrons. The holders of the
shares of the Common Stock of the Corporation shall be its members.

ARTICLE VI
INITIAL REGISTERED QFFICE AND AGENT

The street address of the initial registered office of this Corporation is:

2941 NE 10* Tetrace ]
Pompeno Beach, Floride 33064-6366
HIPOOO0 22 2@
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The name of the injtial registered agent of this corporation at that address is:
Craig Elliott Govan
ARTICLEVI]
INITIAL BOARD OF DIRECTORS
This Corporation shall have four directors initially. However, the number of directors may
be cither increased or diminished from time to time in accerdance with this corporation's By-iaws,
but there shall never be leas than one director.

(A)  The following persons shall serve as initial Directors of this Corporation untii
the first annual meeting of the Stockholders or until their successors are elected and qualified:

Name Address

Russell Smith 303 NW 1 Avenue, Boca Raton, Florida 33432
Chip Guthrie 425 N. Dixie Highway, Lake Worth, Fiorida 33460
Rusty Wartren 1191 8. Old Dixie Hwy., Delray Beach, Florida 33483
Bob Vernick 9530 Trivolo Place, Boca Raton, Florida 33434

(B) In addition to the powers and authorities hereinbefore or by Statute expressly
conferred upon it, the Board of Directors may exercise all such powers and do all such acts as may
be exercised or done by the Corporation, subject nevertheless, to the provisions of the laws of the
State of Florida, this Certificate of incorporation and the Bylaws of the Corporation. to make, alter,
amend and repeal the Bylaws of the Corporation in any respect not inconsistent with the laws of the
State of Florida or with this Certificate of Incorporation.

(C) Any contract, transaction or act of the Corporation or of the directors or of any
committee which shall be ratified by the holders of a majority of the shares of stock or the
Corporation present in person and voting at any annual meeting, or at any special meeting called for
such purpose, shall, insofar as permitted by law or by this Certificate of Incorporation , be valid and
as binding as though ratified by every stockholder of the Corporation,

(D) No director shall be liable to this Corporation or its stockholders for monetary
damages for breach of fiduciary duty as a director, provided, however, that this provision shall not
eliminate or limit the ability of a director (i) for any breach of the dircctor’s duty of loyalty to this
Corporation or its stockbolders, (ii) for acts or omissions not in good faith or which involve
imentional misconduct or a knowing viclstion of law, Gii) under Chapler 607 of the Florida
Corporations Law, ot (iv) for any teansaction from which the director derived an improper personal

benefit, 9 226 2l
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ARTICLE VIII
INCORPORATOR

The name and mailing address of the undersigned incorporator
signing these Articles of Incoxporation is:

Craig Elliott Govan
Independent Plumbers Supply of Palm Beach County, Inc.
2941 Northeast 10* Terrace
Pompano Beach, Florida 33064-6366

ARTICLEIX
AMENDMENT

This Corporation reserves the right to amend or repeal any provision contained in these
Articles of Incorporation, or any amendment hereto, by a majority vote of the Board of Directors,
any right conferred upen the sharcholders is subject to this reservation,

N WITNESS WHEREOF, the umdersigned incorporator has executed these Articles of
Incorporation this ./ day of _{IscEMBER, 1998.

(_ggﬁ___w———-
Craig E. Govan, Incorporator

g

STATE OF FLORIDA
COUNTY OF PALM BEACH

27
The foregoing Articles of Incorporation were acknowiedged before me this A dayef __
Desansen 1998, by ! - as Incurpuralor und 8y Repisiered Agent, who
is personally known fo mefwhn has pmdnead _MMH identification

wnd who did\did ot take an oath.
Netary Public [ Fo FFICIAL WOTARY SCAL
State of Flarida ?g"“ “4.., RAMONA MROTEX
My Commission EK?iIBS: 5 4 cCes3ox
""‘é o Y CORRBAEICN
o B ARA, 7,2001
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Having been named to accept sarvice of process for INDEPENDENT PLUMBERS SUPPLY

OF PALM BEACH COUNTY, INC., at the place designated in its Axticles of Incorporation, I agree
to act in this capacity and to comply with the provisions of Section §607.0505 of the Florida

Statutes.

Dated this | __ day of {_Srpmnes 1998

Cﬁ&%h_‘
Craig E,
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