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r ARTICLES QOF INCORPORRTICON o
SECHE TART OF STATE

oF ~ TALLAHASSEE, FLORIDA
CAH OF REY WEST, INC.

The undersigned hereby associates himself for the purpose of
kecoming a corperation under the laws of the State of Florida, by
and under the provisions of the 5Statutes ¢f the said State of
Florida, providing for the formation, rights, privileges, immuni-~

" ties, and liabilities of corporations for profit.

BRTICIE I
The name of the corporation is: CAR OF KEY WEST, INC. The
corporation’s principal place of business is 2600 Douglas Road,

Penthouse 8, Coral Gables, Florida 33134.

The general nature of the business to be conducted and
carried on by this eorporxation i§:
~(a) Te engage in the purchase, sale and develepment of real
estate and any other lawful business or operation permitted by the
laws of the State of Florida, including, but not limited to, the
right and power to manufacture, distribute, purchase, or otherwise
acquire, and te own, mortgage, pledge, sell, assign, transfer, or
otherwise dispose of, and to invest in, trade in, deal in and with
goods, wares,. merchandise, =rsal and parsonal preoperty, and

services of every class, kind and description: except that it is

Inscxument Preparod by:
John S. Bohatch. Esg.
flazide Bar flo:r 09830
Guttenmacher & Bohatsh, R.A.
2600 8, bouglas Road. FH-§
caral Gsbles, FL 33134
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rnet te sconduct a banking, safe-deposit, trust, insurance, surety,
express, railroad, canal, telephone, telegraph, or cemetery
company, a building and leoan associatien, mutual fire insurance
association, fraternal benefit society, cooperative association,
state fair, or euwposition.

(b) The foregoing shall be construed as independent
businesses, and the enumeration of any specific business shall not
restrict any other business of the corporation.

{c} The corporation shall, in addition, have the power to
carry on any other lawful business whatsocever in connection with
the foregeing, which is calculated directly or indiregtly to
promote the interests of the corporation, or to enhance the value
of its assets.

(d) Any meeting of the stockheolders or directors may be held
within or without the State of Florida, at such placé as the by~
laws of the corporation may designate.

{e) To enter into, make angd perform cohtracts of every kind
and‘description with any pecrsen, Zfirm, asSo:iation, corporation,
municipality, county, state, bedy pelitic, or government or coleny
or dependensy thereef.

{£) Stock. -

(1) The coxporation shall have the right to purchase,
take, reseive, or ﬁtherwise azequire, hold, own, pledge, grant

a security interest in, transfer or cotherwise dispese of its

cwn shazes; but purchases of its own shares, whether direct

gr indirect, shall be made only to the extent of unreserved

2
Ha80eo0 180N

TWER'd BLAE TS SBR : 03 RN S2:87 Bssf~sa-das



o

HE8000 018017
apd-unrestricted surplus.

{2) To the extent that earned surplus or capital
suzplus is used as the measure of the corporation's right to
purchase its own shares, such surplus shall be restricted so
long as sucgh shares are held as treasury shares. Such
restriction shall be allocated com a-pro rata basis to the
treasury shares and upon the disposition or cancellation of
any such shares, the zestriction shall be removed to the
extent it is attributable to the shaxes disposed of or
cancelled.

{3) Notwithstanding the limitations contained in
subsection (1), the Eorpuratiun may puichase or otherwise
acquire its own shares for the purpose of:

(a) Eliminating fractional shares.

{b) Ceollecting or compromising indebtednasss to
the corpnraticn- )

(c}) Paying dissenting shareholders entitled to
payment for their shares under the provisions
@f the General Corporation Act,

{d} Effecting, subje¢t to the other provisions of
the General Corporation Act, the retirement
of its redeemable shares by redemption or by
purchase at not to exceed the redemption
price. _

{4) No purchase of or payment for its own shares shall

' be made by the corporation when the corporation is insolvent

ﬁﬂigogog ) 80‘7
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o v.::hen such payment would make it insolventk.

(g) The corporation may keep the books of the company sutside
the state of Florida, except as may otherwise be provided by law.

{h) The corporation may make by-laws not inconsistent witﬁ
the Constitution or laws of the United States, the State of
Florida, or with these Articles of Incorporation.

(1) The corporaticn syall have full power and lawful
authority to issue, axecute, assign, and endorse notes, mortgagas,
bonds, and 2ll other negetiable papers; te hold, buy, and =sell
stock of other corporations; to secure any indebtedness due it in
the same manner common te natural persons. It shall have the full
power to loan money and to secure the payment thereof by accepting
mortygages, personal endorsements, or assignments of personal
property or other security. It may sue or be sued, contract or be
contracted with, and do any and a2ll other acts nécessary or
ingidental to the powers herein specifigally designated.

(i) The stockholders shall have the power, either in the by-
laws of the corporation or by contractual agreement among them-
selves, 1o make any provisions for cumuelative wvoting and to maks
any limitations eon the sale, assignment, transfer. pledge,
hypothecation, or other disposition of the stock of the corpora-
tion, as to which the stockholders of. the corporation deem
necessary and/or proper, for the best i.ni:erests of the ecorspora-
tion.

{k} The eobjects and purpeses specified in the £foregoing

clauses shall, except where otherwise specified, be in no wise

HA&oooo 18017
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limited or restricted, by reference to, or inference from, the
terms of any other clause in thes® Articles of Incorporation; but
the objects and purposes specified in each of the foregoing

clauses of thepe Articles shall be regarded ast independent objects

and purposes.

ARTICLE ITIT

(a) The shareholdexs are authorized “to enter into an
agreement regarding the limitations and requirements of voting,
which said agreement shall be binding upon all persenc.

(p} The maximum sghares of stock which this corperation is
authorized to have outstanding at any time shall be 1,000 shares
commeon, at ONE ($1.00) DOLLAR par value each, zand all said stock
and value thereof are issued in accordance with Section 1244 of
the Internal Revenue Code and the Regulations issued thersunder,
said offering of this stogk under'said provisions of the Internal
Revenue Code o continue for a period not greater than twe (2}
years from the acceptancé of these Articles of Incorporation by
the State of Florida.

| {¢) All of the aforementioned stock is to be issued as fully
paid.fcr and non-assessable.

(d} There shall ie preemptive rights to acquire unissued.cr
treasury shares of " the corporation, or securities of the
¢corporation convertible inte or carrying = right te or acguiring
shares. Stock in other corporatiens or going businesses may be
purchased hy the corporatien in return for the issuvance of its
capital stock; the said purchase shall be on such basis, and for

5
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such cpnsideration, and the issuance of so much eapital stock as

the Directors of the Corporztion may decide,

ARTICTE TV
The amount of capital with which this cdzporation may begin
business shall not be less than FIVE HUNDRED ($500.00) DOLLARS,

ARTICYE W

The existence of this corporation is perpetual.

ARTICLE VI

The name and street address of the initidl registered agent

and registered office of this corporation is: JOHN S. BOMATCH,
2600 Douglas Road, Penthouse-8, Coral GBables, FL 33134, and the
addrass of Ehe office of the Corporation is 2600 Bouglas Road,
Penthouse-8, Coral Gables, FL 33134._ Howevey, this corporation
may, from time to time, move the principal pffice to any other
address in Florida, and shall have the right and power to transact
business and establish offices within and without the State of

Florida, and in foreign countries, as may be necessary or conve=

nient.

ARFPICLE VII
The corporation shall have twoe ({2) directors initially. The

numpber ©of directors may be increased or diminished from time to

time by-laws adopted by the stockholders.

Ha80000 18017
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. ARTICTE VILT

In furtherance and not in limitatien of the powers conferred
by Statute, the Board of Directors is expressly authorized:

(1) To make, alter, amend, or repeal fhe by~laws of the
corporation.

(2) To authorize and cause +0 be executed mortgages andg
liens upon the real and personal proparty of the corpeoration,
without limit as to the amount.

(3) To set apart, out of any funds of the corporation
available for dividends, a resarve cor reserves for any purpose,
and to abolish any such reserve in the manner in whieh it was
created.

(4) To fix the amount to be reserved as working capital
over and above its capital stock paid in.

{3) When, and as authorized by the affirmative vote of the
holders of all of the stock issued and outstanding having veting
power g;ven at a shareholdars' meeting duly called for that
purpose ox when authorized by the written consent of the holders
0f all of the voting stock issued and outstanding, to sell, lease,
oz exchange all of the property and assets of the corporation,
including its goodwill and its corporate franmchise, upon sush
terms and cenditions and for such consideration which may be in
whole, or in part, shares of stock in and/or cther securities of
any other corporation or corporations, as the Baard of Directors

shall deem expedient and for the best interests of the Corpora—-

tion.

7

Hago 00 & 18O 17

11-8@°d BLLE TIPS SBE RIOD FIdWT : LZ2:8T BE6T-68-d3S



HA50000 1ot~

(63 Te confer powars uypon its Directorsg in zdditien +te the
foregeoing, and in addition te the powers and authorities expressly
conferred upon them by the Statutes.

ARTICLE IX .

No contract or other transaction between the corporatien
shall) be affected or invalidated by reason of the fact that any
one or more of the Directors or Officers of this corporaﬁion is
interested in, or is a member, stockholder, directer or officer of
such other firm or corporation; and any director or officer,
individually or jointly, may be a party to, or may be interested
in, any contract or transaction of this corporation or in which
this corporation is interested; and ne contract, act or
transaction eof this c¢orperation with any parson, Eirm,
association, or corporation shall be affected or invalidated by
reason of the fact that any director or officer of this
corporatioen, is a party to, ¢r interested in, such contract, act,
or transaction, or in any way connected with such person, firm,
association, or corporation; and each and every person who may
become a director or officer of this c¢orporation is hereby
relieved from any liability that might otherwise exist from thus
contracting with this‘corpo:ation for the benefit of himself or
any fLirm, association,' or corporation in which he may in any wise
be interested:; directors, when so interested, shall be counted
present at dirsctors' meetings for the purpose of determining the

existence of a guorum and may vote at such meetings as fully and

with the same effect as if not so interested.
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ARTICLE X

The name and street address of the first Board of Directors

is:
NAME * ADDRESS
' EDWARD P. GUTTENMACHER 2600 Douglas Road, DPH~B

Coral Gables, FL 33134
JOHN 5. BOHATCH 2600 Douglas Road, FPH=$
Ceoral Gaklas, FL 33134

TICLE XI

The name and street address of the dincorporator of

thase Artidles of Incorporation is:

NAME ADDRESS
John S. Bohatch 2600 Douglas Road, PH-S
, Coral Gables, FL 33134

IN ‘HITNESS WHERROF, the party to these Articles of

Incorperation has hereunto set his hand and seal this Z 7 day

of Seprbiafior . 199

Y:i\GEE KHOSFICENCAM Corparasion\drticles-CARorKsyWast.dos
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i ACKROWLEDEEMENT

Having been named to accept service of process for
corporation,

the above
at place designated in this certificate, I hereby
accept to act in this capacity,

and agree to comply with the
provisijens of said Act relative to keeping open said office.
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