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ARTICLES QOF INCORPORATION

OF

BHAGYA NAGAR CORPORATTON
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The undersigned, for the purpose of forming a corp8ration

under the. Florida General Corporation Act, do'heéeby adopt the

following Articles of Incoxrporation: S

Article 1. _Name and Address.

Corporation is:

BHAGYA NAGAR CORPORATION

. The

-name of the..

and its address is: 44230 FM 1960 West, Buite 224, Houston, Texas,

77068.

Article 2. Duration. The duration of the Corporation is

perpetual. : - S N

Article 3, Purpose. H The Corporation’s business and

purpese shall consist solely of the following:

A. Purpose.

1. To engage solely in the ownership,
cperation and management of the real estate
project known as Country Lane Apartments

located in Orlandeo, Florida (the "Property")
pursuant to and in accordance . with these

I

Articles of Incorporation and the
Corporation’s Bylaws; and :

2. To engage in such other lawful activities
permitted to corporations by the General

Corporation Laws of the State of Florida as
are incidental, necessary or appropriate to

the foregeoing.

B. Limitations. Notwithstanding any other provision of

these Articles and any provision of law that otherwise so

empowers the Corporation, the Corporation shall not,



without the unanimous consent of the Board of Directors,

do any of the following:

1. engage in any business or activity other
than those set forth in Article 3-A;

2. do any act which would make it impossible
to carry on the ordinary business of the
Corporation, except as otherwise provided in
these Articles;

3. borrow money or incur any indebtedness ox
assume or guaranty any indebtedness of any
other entity, other than normal trade accounts
and lease obligations incurred in the ordinary
course of hbusiness, or grant consensual liens

on the Corporation’s . property; except,
however, the Corporation is hereby authorized
to secure financing (the . "Loan") for the

Corporation for the acquisition and renovation
of the Property, in such amount and on such
terms as the signing officer of .. the
Corporation may elect, and Tto. grant a
mortgage, lien or liens on the Corporation’s
property to secure such Loan, as well as incur
other indebtedness to the extent expressly
authorized pursuant to the documents further
evidencing the Loan;

4, dissolve or liquidate, in whole or in
part;- - )
5. consgolidate or merge with or into any

other entity or convey or transfer or lease
its property and assets substantially as an
entirety to any entity;

6. institute proceedings to be adjudicated
bankrupt or insolvent, or consent to the
institution or bankruptcy or . insolvency
proceedings against it, or file a petition
seeking or consenting to reorganization or o
relief under any applicable federal or state
law relating to bankruptey, or consent to the
appeintment of a. receiver, liquidator,
assignee, - trustee, sequegtrator {or other
similar official) of the Corporation or a
substantial part of  property of the
Corporation, -or make any assignment for the
benefit of creditors, or admit in writing its
inability to pay its debts generally as they
become due, or take corporate . action in
furtherance of any such action; or .



7. amend the Articles of Incorporatlon or the
Bylaws of the Corporation.

In addition to the foregeing, the Corporation shall
not, without the written consent of the holder of the
promissory note evidencing the Loan so long as it is
outstanding, ‘take any action set £forth in items (1)
through (5) or item (7) above..

Article 4. Corporate Property. = All property owned by

the Corporation shall be owned by the Corporation as an entity and,

insofar as permitted by applicable law, no shareholder or officer,
shall. have any ownership interest in any corporate property in its

individual name or right and, each share or ownership interest in
the Corporation shall.be personal property for all purposes.

-Article 5. Capital Stock. The aggregate number of

shares which the Corporation is authorized to issue is 100 shares
of common stock. Such shares shall be of a single class and shall

have a par value of $1.00 per share.

Article 6. Tnitial Registered Office and Agent. The

street address of the initial Registered Office of the Corporation
ig 81 King Street, Suite A, St. Augustine, Florida 32084, and the
name of itse initial Registered Agent at that address is Douglas A.

wWard.

Article 7. Initial Board of Directors. The number of
Directors constituting the initial Board of Directors is ome. The
number of Directors may be increasged or decreased from time to time
in accordance with the By-laws but shall never be less than one.
The name and address of the initial Director of the Corporation is

as follows:



Chowdary Yalamanchili
4420 FM 1960 West, Suite 224 o
Houston, TX 77068 ’

Article 8. Incorporators. The name and address of the

Incoxrporator is as follows:

Douglas A. Ward
81 King Street, Suite A
St. Augustine, FL 32084

Article 9. Amendment. The Corporation . reserves the
right to amend or repeal any provisionsz contained in these Articles
of Incorporation or any amendment to them, and any right conferred
upon the Shareholders is subject to this reservation.

Article 10, Miscellaneocus. The Corporation shall:

A. Maintain books and records and bank accounts separate
from those of any other person;

B. mdintain its assets in such a manner that it is not
costly or difficult to segregate, identify or ascertain
such assets;

C. hold .itself out to creditors and the public as a
legal entity separate and distinct from any other entity:

D. hold regular Board of Director and stockholder
member meetings, as approprizte, to conduct the business

cf the Corporaticn, &#nd observe =211 other corporate
formalities; :

E. prepare  separate tax - returns @ and financial
statements, or 1f part of a consclidated group, then it
will be shown as a separate member of such group;

F. allocate and charge fairly and reasonably any common
employee or overhead shared with affiliates;

a. transact all business with affiliates on an arm’s-
length basis and pursuant to enforceable agreements;

H. conduct buginess in its own name, and use separate
stationery, invoices and checks;

I. not commingle assets or funds with those of  any
other person; and



J. not assume, guaranty o¥ pay the debts or obllgatz.ons
of any other person. :

IN WITNESS WHEREOF, the upndersigned h signed these
Articles of Incorporation on this Ei Zegljwb& '
1998. : Q Q '

STATE OF FLORIDA
COUNTY COF ST. JOHNS

THE ROREGO G instrument was acknowledged before me this
/,%m day of , 1998, by DOUGLAS A. WARD, who did (did

not) take ocath”and who (notary must check appllcable box)

_ XX is personally known to me.
produced current driver’s llcense(s) as ldentlflcatlon
produced as

identification. ;

nat;ﬁ‘e of Notary
Y LYNNE DuPQNT

MARY LYNNE DuPONT
Commissicm No. CC 558417 Nimgtgf ggtary 'I‘Yped Frinted
Expiration Date: 6/2/2000 gommlSZEon Number:

My Commission Expires:

ACCEPTANCE BY REGISTERED AGENT

The undersigned hereby accepts the appointment as

Registered Agent of Bhagya Nagar Corporation, which is contained in

the foregeing Articles of Incorporat:l.on

DATED this g day of Wéov , 1998.
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