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PROGRESSIVE MAREKETING, INC.

In compliance with the requirements of F.S. Chapter 607, the
undersigned, belng a natural person, does hereby act as an
incorporator in adopting and flllng the following articles of
incorporation for the purpose of organizing a business corporation.

ARTICLE T - NAME
The name of this corporation is PROGRESSIVE MARKETING, INC..
ARTICLE II -~ ADDRESS
The principal address of this corporation is: 10280 S.W.

137th Place, Miami, FL 33186.

ARTICLE III -~ DURATION

This corporation shall exist perpetually, unless sooner
dissolved according to law.

ARTICLE IV - PURPOSE

This corporation is organized for the following purposes:
distributing and marketing of powergrip recreational gloves, hand
products and related items, and for the purpose of transacting any
or all other lawful businesses permitted under the laws of the
United States and the State of Florida.

ARTICLE V - CAPITAL STOCK

This corporation is authorized to issue TEN THOUSAND shares of

ne par value common stock, which shall be dgsignated " Common

Shares".

ARTICLE VI = INITIAL REGISTERED OFFICE AND AGENT

The name and address of the initial registered agent of this

corporation is Victor L. Sankar, 10280 S.W. 137th Place, Miami, FL



33186.
ARTICLE VIY - INITIAL BOARD OF DIRECTORS

This corporation shall have three (3) directors initially.
The number of directors may be either increased or diminished from
time to time by the By-Laws but shall never be less than one. The
names and addresses of the initial directors of this corporation
are:

VICTOR L. SANKAR

10280 S.W. 137th Place

Miami, FL 33186

RAY FRANCONI, DDS

8353 S.W. 124th Street

Miami, FL 33156 '

WILLIAM SRAMEK

12300 S.W. 240th Street
Miami, FL 33032

ARTICLE VIII - INCORPORATOR .

The name and address of the person signing these Articles is:
VICTOR L. SANKAR - T c L .
10280 S.W. 137th Place ST

Miami, FL 33186. '

ARTICLE IX -~ BY-LAWS

The power to adopt, alter, amend or replead By-Laws shall be.

vested in the Board of Directors and the shareholders.

ARTICLE X - RESTRICTIONS ON TRANSFER OF STOCK

Shares of capital stock of this corporation shall be issued
initially to the following persons and in the amounts set opposite
their names:

VICTOR L. SANKAR 510



RAY FRANCONI, DDS 163 & 1/3

WILLIAM SRAMEK ' 245

ARTICLE XTI - CUMULATIVE VOTING

At each election for directors every shareholder entitled to
vote at such election shall have the right to cumulate his votes by
giving one candidate as many votes as the number of directors to be
elected at that time multiplied by the number of directors to be
elected at that time multiplied by the number of this shares, or by
distributing such votes on the same principle among any number of

such candidates. L -

ARTYCLE XTT — CALLING OF SPECTAL MEETINGS

Special meeting of shareholders may be called by forty percent

(40%) of the shares entitled to vote.

ARTICLE XTI -~ SHARFHOLDER QUORUM AND VOTING

Fifty one percent (51%) of the shares entitled to wvote,
represented in person or by proxy, shall constitute a quorum at a
meeting of shareholders. : o

If a guorum is present, the affirmative vote of Fifty One
Percent (51%) of the shares represented at the meeting and entitled

to vote on the subject matter shall be the act of the shareholders.

ARTICLE XTIV - APPROVAIL OF

SHARFHOLDERS REQUIRED FOR MFERGER

The approval of the shareholders of this corporation to any

3



Plan of merger shall be required in every case, whether or not such

approval is required by law.

ARTICLE XV - MANAGEMENT OF CORPORATION

BY SHARFHOLDERS

All corporate powers shall be exercised by or under the
authority of, and the . business and affairs of this corporation
shall be managed under the direction of, the shareholders of this

corporation.

ARTICLE XVI - POWERS

This corporation shall have the corporate powers:

(a) To have perpetual succession by its corporation name
unless a limited period of durafion is stated in its Articles of
Incorporation.

(b) To sue and be sued, complain, and defend in its corpeorate
name in all actions or proceedings.

(c) To have a corporate seal, which may be altered at
pleasure, and to use the same by causing it, or a facsimile
thereof, to be impressed, affixed, or in any other manner
reproduced.

(d) To purchase, take, receive, lease, or otherwise acquire
own, hold, improve, use and otherwise deal in and with real or
personal property or any interest therein, wherever situated.

(e} To sell, convey, mortgage, pledge, create a security

interest in, lease, exchange, transfer, and otherwise dispose of



all or any part of its property and assets.

(£) To lend money to, and use its credit to assist its
officers and employees in accordance with §607.0833.

(g) To purchase, take, receive, subscribe for, or otherwise
acquire, own, hold, vote, use, emﬁloy, sell, mortgage, lend,
pledge, or otherwise dispose of, and otherwise use and deal in and
with, shares or other interest 1in, or obligations of, other
domestic or foreign corporations, associations, partnerships, or
individuals, or direct or indirect obligations of the United States
or of any other government, state, territory, governmental
district, or municipality or of any instrumentality thereof.

(h) To make contracts and guarantees and incur liabilities
borrow money at such rates of interest as the corporation may
determine, issue its notes, bonds, and other obligations, and
secure any of its obligations by mortgage or pledge of all or any
of its property, franchises and income.

(1) To lend money for its corporate purposes, invest and
reinvest its funds, and take and hold real and perscnal property as
security for the payment of funds so loaned or invested.

(j) ‘To conduct its business, carry on its operations, and
have offices and exercise the powers granted by this act within or
without this state. - ; -

(k) To elect “or appoint -officers and agents of the
corporation and define their daties and fix their compensation.

(1) To make and alter By-Laws, not inconsistent with its

Articles of Incorporation or with the laws of this state, for the



administration and regulation of the affairs of the corporation.

{m) To make donations for the public welfare or for
charitable, scientific, or educational.purposes.

(n) To transact any lawful business which the board of
directors shall find to be in aid of governmental policy.

(o) To pay pension and establish pension plans, profit
sharing plans, stock bonus plans, stock option plans, and other
incentive plans for any or all of its directors, and employees of
its subsidiaries.

(p) To be a promoter, incorporator, partner, menber,
associate, or manager of any corporation, partnership, Jjoint
venture, trust or other enterprise.

(g) To have and exercise all powers necessary oOr convenient

to effect its purposes. : .

ARTICLE XVII - DIRECTORS COMPENSATION

The shareholders of this corporation shall have the exclusive

authority to £ix the compensation of directors of this corporation.

ARTICLE XVIII - REDUCTION IN STATED CAPITAL

The stated capital of this corporation shall not be reduced by
action of the Board of Directors where such reduction is not
accompanied by any action requiring or constituting an amendment of

the Articles of Incorporation.

ARTICLE X1V = INDEMNIFICATION




The corporation shall indemnify any officer or director or any
former officer or director, to the full extent permitted by law.
The private property of the stockholders shall not ke subject to
the payment of the corporate debts in any manner whatsoever. The
corporation shall have a first lien on the shares of its members
and upon the dividends due them for any indebtedness of such

members of the corporation.

ARTICLE XX -AMENDMENT
This corporation reserves the right to amend or repeal any
provisions contained in these articles of incorporation, or any
amendment hereto, and any right conferred upon the shareholders is
subject to this reservation. o L
IN WITNESS WHERECOF, the undersigned subscriber has executed

o~
these Articles of Incorporation this 3 ~ day of

S L _ 1908,

VICTOR L.- >
STATE OF FLORIDA. o
COUNTY OF DADE , o -

The foregoing instrument was acknowledged before me this

day of ég, _, 1998, by VICTOR L. SANKAR who
personally known to me or who has produced
FC Dy Jers i-d—we_ , as identification who did take an oath.

NOTARY PUBLIC:

L
Slgn‘ —
Print: k',aem.,y’fz G o cen e

STATE OF FLORIDA AT LARGE (Seal)
My Commission Expires:
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ACCEPTANCE OF REGISTERED AGENT

Having been named to accept service of process for VICTOR L.

BANKAR, at the place designated in the articles of 1ncorporat10n,
igations of

the undersigned is familiar with and accept
that position pursuant to F.S. 607.0501(3)

Name:

Date:

OIRV 514359
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