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The undersigned subscriber te theses articles of Incorporation, a natural
person competent to contract, hereby binds himself to form a corporation under
the laws of the State of Florida.

1. CORPORATE NAME

The name of this corporation is SOURCE ONE FINANCIAL ACCEPTANCE CORP.,

2. TERM

This corporation shzll have perpetual existence.

3. CORPORATE PURPOSE

Te include the transaction any or all Lawful business for which corperations
may be incorporated under the Florida general Corporation Act.

4, CAPITAL STOCK

The number of shares that may be issuved by the corperation is 100 shares
of common stock of the par value of five dollars per share.

Any share holder desiring to sell any of the shares of the corporation shall

first offer said shares to the corporation, at current value. Such shareholder shall

give written notice to the secretary of the corporation of his intention to sell such
shares. The corporation shall have 30 days from the receipt of such notice within which

to exercise its option to purchase said shares, the other shareholders shall be granted

the oppurtunity to purchase the shares, each in propertion to the number of shares .
which he already holds. Afterward, the shareholder may offer his shares to others, as

he desires. However, no stockholder shall transfer his shares to (1) A person who does

not consent to be taxed under Subchapter S, (2) to

~

a non~resident alien, (3) to a trust

corporation, or other organization that may not be a stockholder corporatiom electing

under subchapter 5, (4) to two or more persons 1f the effect thereof will be to

increase the number permitted by section 1371 of the Internal Revenue Code of 19564.




Such a transfer may be permitted by the prior consent of persoms owning a majority

of the outstanding shares of the corporation. No transfer of shares are to be registered
agrees in writing not to file a refusal to consent to the Subchapter election. Such
agreement shall be Iin a form satisfactory to counsel for the coxporation.

5. SUBCHAPTER S STATUS

The corporation shall elect to be ta%ed as a Subchapter S corporation under
the Internal Revenue Code. The corporation shall only authorize and issue one class
of stock { voting common ).

No etockholder shall do an act { including the sale or transfer of such
stockholder’'s stock ) which shall contravene or revoke the corporation's election to -
be taxed as a Subchapter S corporation.

6. TINITIAL CAPITAL

The amcunt of capital with which this corporatiom will begin business is
five hundred dollars.
7. ADDEESS
The post office address of the principal office of this corporatiom in the
State of florida is:

3303 Reid Street
Palatka, Florida 32177

8. REGISTERED AGENT

The name of the initial registered agent for the corporation is

Larry Wycoff -
Route 1, Box 504
Palatka, Florida 32177

" 1 hereby accept the appointment as initial reég
corporation.”

I’agent for the above

9. DIRECTORS
This corporation shall have one director dinitially. The number of directors

may be either increased or diminished from time to time by the by-laws. The names and




addresses of the initial directors are:
Larry Wycoff
Route 1, Boxz 504
Palatka, Florida 32177
A1l decisions of the Board must be unanimous in order to bind the corperation.
10. OFFICERS -
The officers of the corporation shall consits of a president and a secretary
treasurer, each of whom shall be appointed by the Board of Directors. Such other
officers and assistants and agents as may be deemed necessary may be elected or
appointed by the Board of Directors. Such other officers and assistants and agents
as may be deemed necessary may be elected or appointed by the Becard of Directors
from time to time.

The director shall appoint officers annually, at a time to be fixed by the
by-laws. The president shall manage the corporatiom. The signature of the president,
alone, will bind the corporation, and this signature need not be attested by any other
officer.

The specific duties of the corporate officer shall be as printed in the
by-laws of the corporation.

The names of the officers who are to serve until the first election or
appointment are:

Larry Wycoff —. President & Secretary treasurer

11. The names and post office addresses of the subscribers of these articles
of Incorporation are:
Larry Wycoff
Route 1, Box 504
Palatka, F1 32177
IN WITKESS WHEREQF, the undersigned, being the incorporators of this corporation,

10

and the First Director thereof, has executed these Articles of Incorporation this

day of August , 1998.




STATE OF FLORIDA
COUNTY OF PUTNAM

The foregoing Articles of Incorporation were acknowledged before me this /0

e ' :
i 1998 by LARRY WYCOFF, who is personally known to me and who did take an
oration, and that the

day of é-ui.—y

cath and say that he executed the foregoing Articles of In

facts alledged in said instrument are true and correc,

Latry Wy
. J@éfé/\

Notary Public
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