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ARTICLES OF INCORPCRATION
Mﬁmﬂb
PREAMPLE

1, the ?ndersigned, do hereby agsociate myself under the
folloWwing Articles, for the purpese of forming a corporation undexr

 ¢he laws of the State of ¥lorida.

ARTICLE I -
HAME g‘li_?; <

=
The name of the corporation shall be: =F =
I 2
DROPERTY MO co G o

=51

principal office thereof shall be: 5, =
ot b
3000 S.W. 121 Avenue =25
, Fl, 33175 TRl

ARTICLE II
G =) 21 (211

The General pnature of the pusiness to be transacted bY this
corporation i=:

1. Engaging in any activity or pusiness permitted under the
1aws of the United States and the State of Florida.

ARTICLE IXIX

CORPORATE_POWERE

This corporation shall have all powers now and hereafter
granted corporaticns for profit under the lavs of the State of
¥lorida, jncluding, put not 1imited to, power to:

(1) Elect or appoint such officers and agents as jts affairs
shall reguire, and allow them suitable compensation

{2) Adopt, change, amend and repeal By-1avws, not inconsistent
with the law or jts certificate of :I:hcnrporation, for the exercise
of its corporate povwers, the management, regqulation and gl:Wernment
of ite affairs and property. the rransfar on its recerds of its
stocks or othel evidence of interest, and the calling and holding
of meeting of iy stockholders.

prepared bY?: raul J. garceia, Esquire (Florida Bar No. 252530}

B0 sunset Dr., Ste. 252
Miami, Florida 33173(505).3'74 3500
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(3) Increase oI dimpinish, by vete of jte stockholders oY
shareholders, cast as ‘the By-Laws may direct, the number of

airectors, provided, howevex, that the number shall never be less
than one (1}-

(4) Make and entaer into all contracts necessary and proper
for the conduct of jt= business.

(5) conduct business, have one oX more officers and buy,
hold, mortgage, sell, convey, leass OF otherwise dispose of real
and personal (tangible and jntangible) property or any interest
therein of any nature whatsoever, in this state and in any of the
saveral states, territories, possessions and dependencies of the
United States, the pistrict of Columbia, and foreign countries.

(6) Purchase the corporate assels of any other corporation
and engage in the sane character of pbusiness.

(7} Acquire, enjoy, utilize and Aispose of patents,
copyrights, trads marks and any licenses Or other interests
theremnder OF thersin.

(8) Acquire, take, hold, sell and convey such property as nay
be necessary in order +to obtain or secure payment of any
indebtedness OF 1iability to it.

{9) cuarantee, endorse, purchase, deal in, hold, sSsee,
eransfey, nortgage, exchange, pledge ©OT otherwise dispose of.
alone, in syndicate, or otherwise in conjunction with others, the
chares of the capital stock of, or any ponds , gecurities or other
evidences oFf indebtedness created by any other corporation,
associatlon, partnership, gyndicate, entity, person er
governmental, nunicipal oF public anthority in this state or any
other state or government and, while owner thareof, exercise all
thehri.ghts, powers and privileges of ownership, jncluding voting
rights.

(10) Purchase, nold, sell and gransfer shares of its own
capital stock. provided that it shall pot purchase any of its own
capital stock axcept , from the surplus of 1its acsets over its
1iabilities including capital. Shares of itz own capital stock
owned by the Corporation shall not be voted directly oY indirectly
or counted as outstanding for the purpose of any etockholders’

gquorum OF vote.

dabentures, notes and other evidences of indebtedness, whathex
gecured OF ynsecured, including obligatione which are converktible
inte the capital stock ©of the corporation, and execute such

2
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mortgages and other instruments upon or enounbering its property or
credit to secure the payment of money borrovwed or owing by it, as
ocgasion nay require and the Board of Directors may deem expedient;
an

(a) Provide in such instruments for transferring corporate
properties of every kind and pnature then belonging to or thereafter
acquired by it, as security for any bonds, notes, debentures or
other evidence of indebtedness issued or debts or sums of money
owing by it; and

{b) Provide in case of the sale of any property by virtue of
any such instrument or of any foreclosure, the party acquiring
title shall have the sampe rights, privileges, grants, franchises,
jmmunities and advantages, in and by such instruments enumerated or
conveyed, as belonged to and were enjoyed by it.

{12) ZLend and advance noney, extend credit, take notes and
any kind or nature of evidence of indebtednese therefor.

{13) Make gifts for eduecational, scientific or charitable
pUTrpPOEeS,

{14) Indemnify any perscn made a party, or threatened to be
zade a party, to any threatensd, pending, or completed action, sunit
or proceeding:

() whether civil, cximinal, administrative, or
investigative, other then cne by ox in the right of the corporation
to procure a judgment in its favor, brought to impose 2 liability
or penalty oh such person for an act alleged to bave been committed
by such person in his capacity of director, officer, employee, OF
agent of the corperation, or of any other corporation, partnership,
joint venture, trust, or other enterprise which he cerved as such
at the request of the corporation, against judgments, £ines,
amounts paid in settlement, and reasonable expenses, including
attorneys' fees, actually and necessarily incurred as a result of
such action, suit, or proceeding, oOr any appeal therein, if such
person acted in good faith and in the reasonable belief that such
action was in the best interest of the corporation, and in erinminal
actions or proceeding by judgment, order, settlement, convietion,
or upon plea of nolo coptendere or its eguivalent shall not in
itgelf create a presusptien that amy such director or officer did
not act in good faith ip the reasonable pelief that such action was
in the best interests of the corporation or that he had reascnable
grounds for belief that such action was unlawful;

() By .or in the right of the corporation to procure a
judgment in its favor by reascon of his being or having been a
director, officer, employee or agent of the corperation, or of any
other corporation, partnership, joipt venture, trust, or cther
enterprize which he served as such at the reguest of the

3
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corporation, against the rpagonable expenses, jnclnding attorneys'
fees, actually and necessarily incurred by him in connhection with
the defense or such settlement of such action, or in connmection
with an appeal therein, if such person acted in good faith and in
the reasonable belief that such action was in the best interests oI
the corporation. Such person shall not re entitled to
indemnification in relation to matters as to which such person has
been adjudged to bave been guilty of negligence oF misconduct in
the performance of his duty to the corporation unless, and only to
the extent that, the court, adpninistrative agency, or investigative
Lody before which such action, suit, or proceeding is held shall
determine upon agpli.cation that, decpite fthe adjudication of
1iability but in view of al) circumstances of the case, guch person
is fairly and reasonably entitled to indepnification fox such
expences which guch tribunal shall deem PIOPEr.

(e) To the extent that the director, officer, employee oI
agent of a corporation has Xeen successful on the merits or
otherwise in defense of any action, suit, or proceeding referred to

in paragraph (a) or (b}, or in any defense of any ¢laim, issue, or

matter therein, he shall be jndenmified against the reasonable
expenses, inclnding attorneys® fees, actually and necessarily
incurred by him in connection therewith.

{d) If the determination is nade that indemnificatiecn of the
director, officexr, or employee, OF agent is proper in the
circumztances because such person has met the applicable standard
of conduct set foxth in paragraph (a) eor (b), wWnless
ipndemnification is ordered by the tribunal pefore which such
action, suit, or proceeding is heid. Such determination shall be
made either by the Board of Directors by 2 majority vete of a
quorum consizting of direetoxs who were not parties to such action,
suit, or proceeding, or by the gharsholders who were not parties to
such action sult oF proceeding.

(15) Pay expenses incurred in defending any action, suit er
ceeding in advance of tbe Einal disposition of such action,
guit, or proceeding as authorized in the manner provided in
paragraph {d) of subsection (14) upon receipt of an undertaking by
or on behalf of the director, officer, employee, O agent to repay
cuch amount wnless it shall altimately be determined that he is
entitled to be indemnified by the corporation as anthorized by this
section. '

(16) Indemnify any person, if the requirements of subsection
{14) and (15) are met, without affecting any other rights to which
those indemnified may be entitled under any By-ia<, agreement, vote
of shareholders oOX disinterested directors, or otherwise, both as
an action in anothelr capacity while holding such office and shall
continue as tao a person whoe has ceased to be @ director, officer,
employes, Or agent of the corporation and shall inure to the
benefit of the heirs, executcrs and a jnistraters of such 2

a
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PELSON.

(17) Purchase and maintain insurance on behalf of any person
who is or was a directer, officer, employee, or agent of another
corporation, partnerghip, jeoint venture, trust or other enterprise
against liability asserted against him and incurred by him in any
such capacity or arising out of his status as such, whether or not
the corporation would have the power to indemnify him against such
liability under the provisions of subsection (12).

(18) =Enter into general paztnerships, limited partnerships
(vhether the corporation be a limitad or general partner), joint
ventures, syndicates, pools, associations, and other arrangements
for carrying on cone or mora of the purposes set forth in its
Articles of Incorporation, jointly or in common with others, so
long as the participating corporation, persocn, or association would
have power to do s0 alone.

ARTICLE IV

CARITAY. STOCK

{1) This corporation shall be authorized to have outstanding
at any time a maximum of FIVE HUNDRED (500) shares of stock of the
par value of TEN ($10.00) DOLLARS.

) (2) Shares of capital stock of thisz corporation shall be
isgued initially to the following persons in the amount set
opposite their nemes;

8ILVIA PUIG 50% BEARER
RENE PUTG 50% _ HHARED

(3) shares of stock may be issued in considexation of the
payment of the entire purchase price or only part of the purchase
price, as may be determined by the Board of Directors which paynent
may be made in cash, property or in services, Shares issued ip
consideration of the payment of only part of the purchase price:

{a) Shall be subject to calls therecn, in amounts and at such
times as the Board of Direoctors may determine until the whole
thereof shall have been paid; and

(b) Shall participate in dividends upon the basis of the
amounts actually paid on the respective shares; and

{c) Certificates issued therefor shall bear endorsement as to
the acstual amount paid thareon.

(4) Wo stock in this corporaticn shall be seld ox transferred
other than by operation of law, unless and until the record owner

5
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thereof shall have given written notice, by certified mail, to the
corporation at its principal office, setting forth a desire to sell
such steck, together with the price, terms and conditions upon
which said stock shall be offered for sale. The corpokxation, if it
elecks, or its stockholders, if it shall not =slect, shall have an
exelusive right to purchase said stock at the price and upon the
terms and conditions stated in said notice.

(5) Anything to the contrary notwithstanding, the original
subscribers hersto shall, prioxr to issuance of certificates
therefor, have the right to assign their stock subscriptions
without regard to the limitations on stock transfers contained in
Secticn (3) akove.

ARTICLE ¥V
wEuYN_OF EXIOTEMCE
This cerperation shall exist perpetually.
ARTICLE VI
DIRECTORS

(1) The business of this corporation shall ke conducted by a
Board of Directors copsisting of one (1) or more Directors.

{2) Members of the Board of Directors or an Executive
committee of such Board will be deewed present and may conduct
business at any meeting of such Board or Committee by means of a
conference telephone or similar compunication eguipment if used so
that all persons participating in the meeting can hear each other.

(3) The names and street addreszes of the mepbers of the
first Board of Directors of this corporation, who shall hold cffice
for the first year of its existence or until their successors are
elected and qualified are as follows:

NAMES RESS

SILVIA PUIG 3000 B.W. iA21 AVENUE
MIAMI, PL 33175

RENE RUIG ' 3000 B.%W. 121 AVENUE
MIANI, L 33175

ARTICLE VIX

That PROPERTY MORTGAGE CORP. desiring to organize under the
laws of the State of Flerida, and has named ILEANA M. GARCIA as
its initial Registered Agent who is located at 9360 SUREBET DRIVE,
#3252, MTAMT, FLORIDA 33175.
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ARTICLE VIIX
AURSCRIBERS

The name and address of the Subscriber teo thege Articles of
Incorporation are as follows:

NAME ADDRESS
RENE PUILG 2000 S.W. 121 AVENUE
MIAMY, FL 33275
ARTICLE 1IX

In accordance with the provisions of section 607.167, the
effectiva date of incorporation is specified to be the 14TH_ day
of AUGUST, 1998, which is the date on which these Articles have
been subscribed and acknowledged.

WITNESS my hand and seal this __14TH__ day of ATGURT , 1998.

@ (SEAL}
RENE

)
) S8:
COUNTY OF DADE )

STATE OF FLORIDA

BEFORE ME, the undersigned authority, personally appeared RENE
PUIG to me known to be the person described in and who executed and
subscribed to the foregoing artieles of Incorporatien, and they
acknowledged before me that they executed and subscribed the samne
for the DPUrpose therein. expressad.

IN WITNESS WHEREOF, We have hereunto set oY hand and official
seal at Miami, Dade County, Florida, € 1ATH day of AUGUST
159B.
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OWLEDG OF _REG G

Having been named to accept Service of Process for PROPERTY
MORIGAGE CORP. the place designated in ARTICLE VIT of the attached
Artieles of Incorporation,

keeping open said office.

T hereby accept to act in this capacity,
and agree to comply with the provisions of said act relative to

Registered Agent
Prepared by:

RAUL J. GARCIA, Esquire (Florida Bar No. 252530)
9360 Sunset Dr., Ste. 252
Miami, Florida 33173
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