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ARTICLES OF AMENMDMENT TO
ARTICLES OF INCORPORATION
oF

CLUB WELLINGTON, INC.
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The undersigned Corporation, in accordance with the Florida
Business Corporation Act and its Bylaws, hereby ado
ing Articles of Amendment:

pts the follow-
1.

The name of the Corporation is CLUB WELLINGTON, INC
2.

Article 3 of this Corporation's Articles of Incorporation 1is
hereby amended
follows:

in its entirety so as to read, after amendment, as

"ARTICLE 3

"CAPTTAL STOCK

"This Corporation shall
hundred thousand

pe authorized to issue one
(100,000} shares of $0.01 par value
stock divided into two classes of stock:

Common and Class B Non-Voting Common. Said cl

Said classes of o
stock shall be identical in all respects except that
shareholders owning Class B Non-Voting Common stock shall
have no voting rights of any kind or nature whatsoever.
The par value and authorized issue of such classes of
stock shall be as follows: B

PAR VALUE
Class A )

AUTHORIZED
Voting Common

__ISSUE
$0.01 per share 75,000 shares
Class B 7

Non-Voting Common 50.01 per share 25,000 shares”

3. There are currently issued and outstanding three thousand
{3,000) shares of.common stock of the Corporation held by the
shareholders of the Corporation. Upon the filing of this Amendment
the three thousand (3,000) shares of currently issued common stock
shall .be exchanged for three thousand (3,000) shares of Class A
Voting Common Stock and no shares of Class B Non-Voting Common
Stock and appropriate stock. certificates shall be issued to the
current shareholders to evidence the exchange of shares of stock.
4.

A new Article 12 is hereby added to this Corporation's
Articles of Incorporation, as follows:



“ARTICLE 12 ) o

“PREEMPTIVE RIGHTS

“Each shareholder of this Corporation shall have the I

first right to purchase shares .{and securities e

convertible into shares) of any class, kind or series of T
stock in this Corporation that may from time to time be

issued {(whether or not presently authorized), in the

ratio that the number of shares he holds at the time of L
issue bears to the total number of shares outstanding. :
This right shall be deemed waived by any shareholder who

does not exercise it .and pay for the shares preempted

within thirty (30) days of receipt of a notice in writing o :f-?i

from the corporation stating the price, terms and condi-
tions of the issue of shares and inviting him to exercise
his preemptive rights. This right may also be waived by
affirmative written waiver submitted by the shareholder
to the Corporation within thlrty (30) days of receipt of
notice from the Corporation.” =

5. This Amendment has been adopted by unanimous Written Action of
all of the Shareholders and all of the members of the Board of
Directors of the Corporation dated the _i:ﬁﬁay of May, 2002, which
vote is sufficient to approve the adoption of the Amendment.

IN WITNESS WHEREOF, the undersigned have executed and signedq%’
these Articles of Amendment on behalf of the Corporation this /4
day of May, 2002.

CLUB WELLINGTON, INC.,
a Florida corporation

L v Calnded)

Lynﬁgghalache, President
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