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ARTICLES OF INCORPORATION
QF

PICASSQO'S OF SARASOTA, INC.

The undersigned, ac¢ting as . incorporator of Picasso's of
Sarasota, Inc., under the Florida General Corporation Act, adopts

the following Articles of Incorporation.

ARTICLE I.  NAME: PRINCIPAL ADDRESS

Picasgo's of Sarasota, Inc.
443 Burns Court )
Sarasota, Florida 34236

ARTICLE II. COMMENCEMENT OF EXTSTENCE

The existence of the corporation will commence on the date of

filing of these Articles of Incorporaticn.

ARTICLE III. DURATION

The corporation will have a perpetual existence.

ARTICLE IV. DURPOSE

The general purpose oxr purposes for which the corporation is
organized are as follows:

(a) To engage in every aspect and phase of the restaurant and
lounge business, and to engage in every agpect and phase of related
businesses.

(b) To transact any or all other lawful business for which a
corporation may be incorporated under . the  Florida General

Corporation Act.



ARTICLE V. AUTHORIZED SHARES

The maximum number of sharés thit the corporation is
authorized to have outstanding at any time is, 10,000 shareg of
commen stock having a par value of $1.00 per share. The consid-
eration to be pald for each share shall be fixed by the board of
directors and may be paid in whole or in part in cash or other
property, tangible or intangible, or in labor or services actually
performed for the corporation, with a value, in the judgment of the
directors, equivalent to or greater than the full par value of the

shares.

ARTICLE VI, PREEMPTIVE RIGHTS

Each holder of common stock of this corporation shall have the
first right (subject to adjustments to avoid the issue of
fractional &hares) to purchase shares of common stock of. this
corporation that from time to time may be issued (whether or not
presently authorized), including shares ffom the treasury of the
corporation, in the ratio that the number of ghares of common stock
held at the. time of the issue bears to the total number of shares
of common stock outstanding. This right is waived by any holder of
common stock who does not exercise it and pay for the stock
preempted within thirty days of his receipt of a written notice
from the corporation inviting him to exercise the right. A holder
of common stock shall ndt have, solely because of his holdings of
common stock, a right to purchase shares of preferred stock that

may be issued.



A holder of preferred stock shall not have, solely because of
his holdings of preferred stock, a right to purchase shares of any

class that may be issued by the corporation.

ARTICLE VITI. INITIAT REGISTERED QFFICE AND AGENT
The street address of the initial registered office of the
corporation is 443 Burns Court, Sarasota County, Sarasota, Florida
34236, and the name of the corporation's initial registered agent

at that addressg™is James L. Merewether.

ARTICLE VITT. INITIAT, BOARD OF DIRECTORS

The corporation shall have three (3) directors initially. The
number of directors may be either increased or diminished from time
to time, as provided in the bylaws, but shall never be less than
one. The name and street address of the initial director is:

Name , . .- - Addregs

Jameg L. Merewether - 1763 South Drive :
Sarascta, Florida 34239

Donald J. Forst - L © 1763 South Drive
Sarasota, Florida 34239

Douglas Ordetxz . . - . .443 Burns Court . .
Sarasota, Florida 34236

ARTICLE IX. INCORPORATOR

The name and street address of the incorporator is:

Name - R Address
W. Peyton CGause, Jr., 2201 Cantu Court, Suite 200
Esg. ' '~ Sarasota, Florida 34232

The incorporator of the corporation assigns to this corpora-

tion his zrights under Section  607.161, Florida Statutes, to



constitute a corporation, and he assigns to those persons
designated by the board of directors any rights he may have as
incorporator to acguire any of the capital stock of this corpora-
tion, this assignment becoming effective on the date corporate

existence beging.

ARTICILE X. BYLAWS
The power to adopt, alter, amend, or repeal bylaws shall be
vagted in the board of directors and the shareholders, except that
the board of directars may not amend or repeal any bylaw adopted by
the shareholders if the shareholders gSpecifically provide that the

bylaw is not subject to amendment or repeal by the directors.

ARTICIE XT. AMSNDMENTS

The corporation reserved the right to amend, alter, change, or
repeal any provision in these Articles of Incorporation in the
manner prescribed by law, and all rights conferred on sghareholders
are subject to thig reservation. These Articles may be amended
prior to the issuance of shares of the corporation by the unanimous
approval or consent of the board of directors. Thereafter, every
amendment shall be approved by the board of directors, proposed by
them to the shareholders, and approved at a shareholders' meeting
by the holders of a majority of the shares entitled to vote on the

matter or in such other manner as may be provided by law.



IN WITNESS WHEREOF, the ,undérsigned, as president and
incorporator, respectﬁzi}y, have executed these Articles of.

Incorporation this géb day of May, 1998.

2% L. Merewether W. Peyton Gause, Jr., as
as Pfegident, Secretary, Incorporator

edsurer and Director




Pursuant to Chapter 48.091, Florida Statutes, the following
is submitted: : , ,

That Picasso's of Sarasota, Inc., desiring to organize under

the laws of thée State of Florida, with its initial registered

office, as indicated in the Articles of Tncorporation, at 443 Burns
Court, Sarasota County, Sarasota, Florida 34236, has named James L.

Merewether, located at that address, as its agent to accept sexvice

of process within this state.

ACKNOWLEDGEMENT : B

Having been named to accept service. of process for. the

corporation named above, at the place designated in this certifi-

cate, I agree to act in that capacity and to comply with the

provisions of the Florida General Corporation Act relative to

keeping open the registered office.

NS0T

Cffj?s T,. Merewether

picassos.art
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