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FLORIDA DEPARTMENT OF STATE

andra B. Mortham

Secretary of State
May 14, 1998 o
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SUBJECT: PENN INC.
REF: W88000011023

We received your electronically trancsmitted document. However, the
document has not been filed. Please make the following corrections and
refax the complete document, ineluding the elecstronic filing cover sheetk.

The name designated in your document is unavailable since it is the same
as, or it is not distinguishable from the name of an existing entity.
S8imply adding "of Florida™ or "Florida®” to the end of a name is not
acceptable. Please select a new name and make the correction in all
appropriate places. One or more words may be added fo make the hame
digtinguighable from the one presently on file.

If you have any further questions concerning your document, please call
(850) 4B7-6926.

Tracy Augsburger FAX Aud. ¥#: HDOEDDDOQ9140
Document Specialisk Letter Number: 038AC0C26598

Division of Corporations - P.0. BOX 6327 - Tallahasgee, Florida 32314
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ARTICLES OF INCORPORATION .
PENN INVESTMENTS, INC. eI —
QL
ARTICLE 1 - NAME L5 E M
ol T T3
The name of this corporation is PENN INVESTMENTS, INC. gr._: N
b M

ARTICLE It - DURATION

This corporation shall have perpefval existence, upless sooner dissolved in accordance
with the laws of the State of Florida, Corporate existence shall commence at the time of tliag of
the Articles by the Department of State, State of Florida,

ARTICLE Il - PURPOSE

1.To have a corporate seal, which may be altered at pleasure, and to use the same by
causing it, or a facsimile thereof, to be impressed, affixed, or v any other manner
reproduced.

2. To purchase, take, receive, Jease, or otherwise acquire, own, hold, improve, use,
and otherwise deal in and with real or personal property or any interest therein,
wherever situated.

3. To sell, convey, mortgage, pledge, create 3 security inferest in, lease, exchange,
transfer, and otherwise dispose of all or any part of its property and assets.

4, To lend money to, and use its credit to assist, its officers and employees.

3 To purchase, take, receive, subscribe for, or otherwise acquire, own, hold, vote,
use, exploy, sell, mortgage, lend, Pledge, or otherwise dispose of, and otherwise
use and deal in and with, shares or other intetests in, or obligations of, other
domestic or foreign corporations, associations, partoerships, or individuals, or
direct or indirect obligations of the United States or of any other government,
state, territory, governmental district or municipality or of any instrumertality
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17. Toactas a peneral financial consultant broker, and-dealer on the foreign exchange
market, money market and cormmmodities market.

18.  This corporation is organized for the purpose of transacting any and all lawful
business not provided herein.

ARTICLE IV - CAPITAL STOCK

This corporation is authorized to issue 1,000 shares of Ome Dollar ($L.00) par value
common stock which shall be designated "COMMON SHARES".

ARTICLE V - PREEMPTIVE RIGHTS

Every stockholder, upon the sale for cash of any new stock of this corporation of the
same kind, class or series as that which he already bolds, shall have the right to purchase his pro
rata share thereof (as nearly as may be done without issnance of fractional shares) at the price at

which it is offered to others.

ARTICLE VI - INITTIAL REGISTERED OFFICE AND AGENT AND PRINCIPAL
OFFICE

The street address of the imitial repistered office and the principal office of this
corporation is 1925 Brickell Avepue, Suite D206, Miami, Florida 33125 and the name of the
initial registered agent of this corparation at that address is Roger Besu.

ARTICLE VII - INITIAL BOARD OF DIRECTORS
This corporation shall have one director imitially. The number of directors may be either

increased or diminished from time to time by the by-laws but shall never be less than one. The
name and address of the initial dixector of this corporation is:

Roger Besu
1925 Brickell Avenue

Suite D206 e N
Miami, Florida 33129 HS‘% {,., i w w " L

ARTICLE VII - INCORPORATOR
The pame and address of the person signing these articles is:

0
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Roger Besn
16925 Brickell Avenue
~ Sujte D206
Miami, Florida 33129

ARTICLE IX - BY-LAWS

The power to adopt, alter, amend or repeal by-laws shall be vested in the Board of Directors and
the shaveholders.

ARTICLE X - CALLING OF SPECIAL MEETINGS

Special meetings of shareholders may be calied by the Board of Pirectors or the helders
of not less than one tenth of 4l the shates entitled to vote at the meeting.

ARTICLE XI - SHAREHOLDER QUORUM AND VOTING
The majority of the shares entitled to vote, represented in pesson or by proxy, shall
constitute a quorum 2t 2 mesting of sharcholders. If 2 quorum is present, the affirmative vote of

the majority of the shares represented at the meeting and entitled to vote on the subject matter
shall be the act of the sharcholders.

ARTICLE XII - APPROVAL OF SHAREHOLDERS REQUIRED FOR MERGER
The approval of the shareholders of this corporation to any plan of merger shall be

required in every case, whether or not such approval is required by law.

ARTICLE XIII - INDEMNIFICATION

' The corporation shall indemnify any officer or director, or any former officer or director,
to the full extent permitted by law.

e e A T i
ARTICLE XIV - AMENDMENT , FC Y. .ﬁuglﬁdﬂ
This corporation reserves the ight to amend or repeal any provision contained in these

articles of incorporation, or any amendment thereto, and amy right conferred upon the
shareholders is subject to this reservations.
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- IN WITNESS WH REOF, the uadersj ed subseriber has executed .
Incorporation thisl/ day of 77;7 159, &t these Articles of
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STATEOFFLORIDA ) Co
) e
COUNTY OF DADE) T
The foregoing instrument was acknowledged before me this/‘pﬁay of b"ﬂ?‘ 199 by
Roger Besu who is personally known by me or who has produced as idEntification
and who did take an oath.

el lltiimy]
Notary Public,

4 T4

VIVIAN L, F2LRN7ASH)

Nesat iz, S ot Hondn
@M; Gn::rguii&fgg Ciam, 35, 1956

baniat i OXEiet] m’i‘rﬁ Bnaire
" 1~ E00) 7240121

I, the wndersigned, having been pamed as initiaj Registered Agent of the Corporation in the
foregoing Articles of Incorporation hereby accept said office and will s

€Tve in said capacity.,
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