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FLORIDA DEPARTMENT OF STATE

Sandra B. Mortham

§ of State
May 11, 1998 erelary uf bta

EMPIRE

r

SUBJECT: BUDGET MOIOR CREDIT, INC.
REF: W98000010596

We received your electronically tramsmitted document. However, the
document has not been filed. Please make the following corrections and
refax the complete documant, including the alectreonic filing cover sheet.
The name of the entity must be identical throughout the document.

The document must state the number of shares of authorized stock.

The effective date is not acceptable since it is not within five working
days of the date of receipt.

If you have any further questions concerning your document, please call
{B50) 487-6067. ,

Neysa Culligan FAX Aud. §: HO30D0OORE20
Document Spe:ialist»‘(? 7 Lotter Number: 598A00025380

Division of Corporations - P.0. BOX 6327 - Tallzhassee, Florida 32314
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| ARTYCLES OF_ INCORFPORATION FILED
RNPEOTVE DATE OF _—
_ﬁ;ﬂﬁg__ AUDGET MOTOR CREDIT, INC 98 MAY 12 M & 16
=T SECRETARY.OF STATE
PREAMBLE lALLAHASS&;rLORMA

T—— R —

we, the undersigned, do pereby assoclate ourselves
undexr the following articles, for the purpcose of forming a
corporation under the laws of the State of Florida.

ARTICLE I

A amer—

NAME

The name of the corporatiocn shall be: BUDGET MOTOR
CREDIT, INC.

ARTICLE II

GENERAL NATURE OF BUSINESS

The general nature of the business to be transacted by
this corporation is:

(1) To engage in any activity or business permitted
under the laws af the United States and the State of
" Florida.,

ARTICLE 1I1
CORPORATE POWERS

This Corporation ghall have all powers noﬁ and
hereafter granted corporations for profit undex the laws of
the State of Florida, including. put not 1imited to, power
to:

(1) Elect oY appolint such offlcers and agents as ite
affairs ghall require, and allow them suitable compensation.

Thesa Articles Prepared by:
Jeffrey E. Relchenbacher, Es.
1200 Brickell Avenue - Suite 300
Miami, Florida 33131
Florida Bar Number 0240044
(os) B2 2800
oo Ose20
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(2) Adopt, changs, amend and repeal By-Laws, not
incongistent with law ox its Certificate of Incorporation,
for the exercise of its corporate powers, the management,
regulation and government of it8 stocks or other evidence of
interest, and the calling and holding of meetings of its
stockholders.

(3) Increase OX diminish, by vote of its stockholders
or shareholders, change as the By-Laws may direct, the
number of directors.

' (4) Make and enter into all contracts necessary and
proper for the conduct of its business.

(5) Conduct business, have one or more officexrs, and
puy, hold, mortgage, gell, convey, lease or otherwise
dispose of real and personal {tangible and intangible)
property or any interest therein of any nature whatsoever,
in this state and in any of the several states, territories,
possegsions and dependencies of the United States, the
District of Columbia, and foreign countries.

(6) Purchase the corporate assets of any othex
corporation and engage in the same character of buslness.

(7) Acquire, take, hold, sell and dispose of patents,
copyrights, trade marks and any licenses or other
interests thereunder or therein.

(8) Acquire, take, hold, sell and convey such property
as may be necessary in order to obtain or secure payment of
any indebtedness oI liability to it.

(9) Guarantee, endorse, purchase, deal in, hold, sell,
transfer, mortgage, exchange, pledge or otherwise dispose
of, alone, in syndicate, or otherwise In conjunction with
others, the shares of the capital stock of, or any bonds,
securities or other evidences of indebtecdness created by any
other corporation, association, partnership, syndicate,
entity, person Or governmental, municipal or public
authority in this state or any other state or government
and, while owner thereoaf, exercise all the rights, powezrs

’ Hagooooo 8320
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and privileges of ownership, lncluding voting rights.

{10) Purchase hold, sell and tranefey shares of LTtE
own capital stock, provided that it ghall not purchase any
of its own capital stock except from the surplus of its
agsets over 1lts 1iabilities including capital., Shares of
its own capital stock owned by the Corporation shall not be
voted directly or indlrectly or counted as outstanding fox
the purpese of any stockholders' guorum or vote.

(11) Contract debts and borrow money at such rates of
interest net to exceed the lawful interest rate antd upon
such terms as it or its Board of Directors may deem
necessary or expedient and shall authorize and agree upon,
issue and sell or pledge bends, debentures, notes and other
evidences of indebtedness, whether secured or unsecuread,
inciuding obligations which are convertible 1nto the capital
stock of the corporation, and execnte such mortgages and
other instruments upon or encumbering its property or credit
to secure the payment of money borrowed or owing by it, as
occasion may require and the Board of Director may deem
expedient; and

' (a) Provide in such instruments tor traneferring
Corporate property of every kind and nature
then belonging to o thereafter acquired by it,
as security for any vonds, notes, debenture Or
cther evidence of ipdebtedness issued or debtis
or sums of money owing by it; and

{b) Provide in case of the sals of any property
by virtue of any guch instrument of or any
foreclosure, the party acquiring title shall have
the same rlghts, privileges, grants, franchises,
immunities and advantages, in and by such
instruments enumerated or conveyed, as belonged

to and were enjoyed by it.

(12) Lend and advance money, extend credit, take notes
and any kind or natuxe of evidence of indaebtedneass

therefox.
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. {13) Make gifts for educational, scientific or
c¢haritable purposes.

(14) Indemnlfy any person made a party, or threatened
to be made a party, to any threatened, pending or
completed action, suit or proceediug:

{a) Whether civil criminal, administrative, or
investigative, other than one by or in he right of the
corporation to procure a Judgment in its favor, brought
to impose a liabilify or penalty on such person for an
act alleged to have besn commitied by such person in
hisz capacity of directoy, officer, employee, or

agent of the corporation, or of any other corporation,
partnership, joint venture, trust, or other enterprise
whieh he gerved as such at the request of the
corporation, agalnst judgments, fines, amountg paild in
settlement and reasonable expenses, including
attorneys' fees, agtually and necessarily

incurred as a result of such action, suit, proceeding,
or any appeal therein, if such person acted in good
faith and in the reagonable belief that such action was
in the best interest of the corporation, and in
‘criminal actions or procesdings, without

reasonable ground for belief that such action was
wnlawful. The termination of any such action, suit, or
proceeding by judgment, order, settlement, cenviction,
or upon plea of nole contendere or its equivalent shall
not in itself create s presumption that any

such director or officer did not act in good faith in
the reasonable belief that such action was in the best
interest ¢f the corporation or that he had reasonable
groundg for belief that such action was unlawfnl;

{b) By or in the right of the corporation to procure
a judgment in ita favor by reason of his being

or having been a director, officer, employee or

agent of the corporation, or of any other corpora=-
tion, partnership, joint venture, trust, or cther
enterprise which he served as such at the request

of the corporation, against the reasonable expenses,
ineluding attorney's fees, actually and necessarily

Heig 00RO



Hae00000 8320

lncurred by him in connection with the defense or
settlement of such action, or in connection an appeal
' therein, if such person acted in good faith and

in the reasconable belief that such actlon was in

the best interest of the corporation. Such person
shall not be entitled to indemnification in relation
to matters as to negligence ox misconduct in the
performance of his duty to the corporation unless, and
only to the extent that, the court, administrative
. agency, or investigative body before which such
action, suit, or proceeding s held shall determine
upon application that, despite the adjudication of
liability but in view of all circumstances of the
case, such person is fairly and rxeasonably entitled
to indemnification for such expenses which such
tribunal shall deem proper.

"{c} To the extent that a director, cfficer, employee
or agent of a corporation has been successful on the
merits or otherwise in defernse of any actlon, suilt,
or proceeding referred to in Paragraph {a) or (b), or
in any defense of any claim, issue, or matter therein,
he shall be indemnified against the reasonable
expenses, including attorneys® fees, actually and
necessarily incurred by him in connection therxewith.

(d}) If a determination is made that indemnification
of the director, officer, employee, or agent 1is

proper in the circumstances because such person has
met. the applicable standard of conduct set forth

in Paragraph {(a) or (b), unless indemnification is
ordered by the trxibunal before which such action,
-suit, or proceeding is held. Such determination shall
be made either by the Board of Directors by a majority
vote of a quorum consisting of directors who were

not parties to such action, Iult, or proceeding, or
by the sharcholders who were not parties %o such
action, suit or proceeding.

(15) Pay expenses incurred in defending any action,
suit oxr proceeding in advance of the final disposition of
such action, sult, or proceeding as authorized in the manner
provided in Paragraph (d) of Subsection (14) upon recelipt of
an undertaking by or on behalf of the director, officer,

Henonoo w220
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employee, O agent to repay such amount unless it shall
ultimately be detormined that he g antitled to be
fndemnified by the corporation as authorized by this
section.

{16) Indemnify any person, if the requirements of
subsections (14) and (15) are met, without affecting any
other rights to which those indemnified may be entitled
under any By-Law, agreement, vote of phareholders Or
diginterested directors, OF otherwise, both as to action in
another capacity while holding such office and shall contin-
ue as to a person who has ceased to be & dsrector, officex,
employee, or agent of the corxporation and shall inure to the
benefit of the helrs, executors and administrators of such a

person.

(17) Purchase and maintain insurance on behalf of any
person who is or was a director, officer, employee, OX agent
of anothex coxporation, partnership, joint venture, trust or
other enterprise against liability asserted against him and
incurred by him in any such capacity or arising out of his
gtatus as such, whether or not the corporation would have
the power Lo indemnify him against such liability under the
provigions of Subsection {12).

(18) Enter into general partnerships, limited
partnerships (whether the gcorporation be a limited oX
general partnex), jolnt ventures, syndicates, pocls,
assoclations, and other arrangements for carrylng on one or
more of the purposes seét forth in 1ts Articlea of
Tncorporation, jointly or in common with others, 80 long as
the participating corporation, person, or association would
have power teo do 80 alone.

ARTICLE 1V

CAPITAL STOCK

e e S———

(1) This ecorporation ghall be authorized to have
outstanding at any time a maximam of 1,000 shares of &tock
cf the par value of $1.00.

(2) Shares of stock may be issued in consideration of
the payment of the entire purchase price or anly part of the

‘Haz corCOER20
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purghase price, as may be determined by the Board of
Directors which payment may ke made in cash, property, or in
services. Shares issued in consideration of the payment of

only part of the purchase price:

{a) shall be subject to calls thereon, in amounts
and at such times as the Board of Directors may
determine until the whole therecf shall have been

pald; and

(b) shall participate in dividends upon the basis of
the amount actually paid on the respective shares; and

{¢) Certlficates issued therefor shall bear endorse-
ment as Lo the actual amount paid thereon.

" (3) No stock in this c¢orporaticn shall be sold or
transferred other than by operation of law, unless and until
the record owner thereof shall have glven written notice, by
certified mail, to the corporation at its pripcipal office,
setting forth a desire to sell such stock, together with the
price, terms and conditions upon which said stock shall be
offered for sale. The corporation, if it elects, ox lts
stogkholders, if it shall not elect, shall have an exclusive
right to purchase said stock at the price and upon the texrnms
and conditione set forth in sald notice at any time within
thirty (30) days of the corporation's receipt thereof. Upon
failure of the corporation or its stockholders to exercise
such rights within such thirty (30) day pericd, sald stock
may be offered fox sale tc others, but only at the price and
upon the terms and conditlons stated in said notice.

{(4) Anything to the contrary notwithstanding, 'the
original subscribers hereto shall, prior to issue of
certificates therefor, have the right to assign their stock

subsexiptions without regard to the limitations on stock
transfers contalned in Section (3) above.

ARTICLE V

TERM OF EXTSTENCE

This corporation shall exist pexpetually.

OO RNO
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ARTICLE VI
DIRECTORS

(1) 'The business cof this corporation shall be
conducted by a Board of Directors consisting ©f one or more

Directors.

{2) Members ¢f the Board of Direc¢tors or an Executive
Committese of such Board will be deemed present and may
conduct business at any meeting of such Board or Committee
by means 0f a conference telephone or similar communlcation

equipment if used 50 that all persons particlpating ia the
meet.ing can hear each other.

{3) The names and street addresses of the members of
the first Board of Directors of this corporation, who shall
hold offlice for the first year of its existence or until
their successors are elected and gqualified are as follows:

NAME _ ADDRESS
Irma M. Gonzalez 18829 Westward Drtve

Miami Springe, Floxrida 33166

Raul A. Perdomo 18829 Westwad Drive
’ Miami Springs, Florida 33166

ARTICLE VII

OFFICERS

The names and addresses of the initial officers of this
coerporation is as follows:

Pregsident: Raul A. Pexrdomo

18829 Westward Drive
MIAMI SPRINGS, FLORIDA 33166

HasooooTRED
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Vice Presldent: Irﬁn M, Gonzalez
18B2% Westward Drive
Miami Springs, Florida 33166

Treagurexr Jeffrey E. Reichenbacher, Esg
1200 Brickell Ave. - Suite 300
Miami, Florida 33131

Bacretary: Irma M. Gonzalez
18829 Westward Drive
Miami Springs, Florida 33166

ARTICLE VIII

STREET ADDRESS AND DESIGNATION OF REGISTERED AGENT

Budget Motor Credit, Inc., desiring te organize under
the laws of the State of Florida, has designated its
principal office at 1B829 Westward Drive, Miami Springs,
Florida 33166, and has named as its initial Registered
Agent, Jeffrey E. Reichenbacher, Esq., 1200 Brickell Avenuae,
Suite 300, Miami, Florida 33131.

ARTICLE IX

SUBSCRIEERS

The name and address of the Subscriber to these
Articles ¢of Incorporation is as f~llows:

HANE ADDREZS
Jeffrey E. Reichenbacher 1200 Brickell Avenue,Suite 300

Miami, Florida 33131

ARTICLE X
COMMENCEMENT OF CORFORATE EXISTENCE

In accordance with the provisions of Section 607.167,
the affective date of incorporation is specified to be the

s FETR000%R20
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the llﬁh day of May, 1938, which i> the date on which these
Articles have been subscribed and acknowledged.

WITNESS my hand and officlal seal this ! th day of
May, 1598.

JEFFRE ; ISHE HER
Subscdildr

STATE OF FLORIDA )
) 88.:
COUNTY OF DADE )

BEFQRE ME, the undersigned authority,; this day
personally appeared, JEFFREY E. REICHENBACHER, to me well
known te be the person who executed the above and foregolng
Articles of Incorporation of Budget Motor Credit, INC., and
who states that he axecuted the sauwe for the purposes

therein expressed,

SWORN TO AND SUBSCRIBED before me this [‘th dar of
May; 1998.

Notary Public
My Commission Expires:

o HAWOOOR®O
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CERTIFICATE OF DESIGNATION
REGISTERED AGENT/REGISTERED OFFICE

Pursuant to the provisionz of section 607.05081, Florida
Statutes, the undersigned corporation, organized under the
laws of the State of Florida, submits the following
statement in designating the registered coiffice/registered
agent in the state of Flerida.

1. The name of the corporation 1s BUDGET MOTOR CREDIT
IRC.

2. The name and address of the registered agent and
office is: JEFFREY E. REICHENBACHER, ESQ., 1200 Brickell

Hai 00O0R 1D
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ACKNOWLEDGMENT OF REGISTERED AGENT

1, JEFFREY E. REICHENBACHER, ESQ., having been named to

accept Service of Process for BUDGET MOTOR CREDIT, INC., a

Florida corporation, at the place designated in Article VII

of the attached Articles of Incorrnration, I hereby accept

to act 1n this capacity, and agree to comply with the

provisions of sald act relative to keeping open said offlce.
DATED this “ th day of May, 1998.

/
/i

CORPS4
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