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ARTICLE I - NAME =
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The name of this corporation is (=4

AMERICAN CAPITAL, TRUST, INC.
1227 N.W. 126TH AVENUE
SUNRISE, FLORIDA 33323
ARTICLE JT - DURATION
This corporation shall have perpetual existence.
ARTICLE ITI - PURPCSE
The general nature of the business to be transacted by
this Corporation shall be any and all activities permitted under

the laws of the United Sates and of the State of Florida.

ARTICLE IV - CAPITAL STOCK

This corporation is authorized to issue 1000 shares of
common stock with a par value of $1.00 per share.
ARTICLE V - VOTING RIGHTS
Except as otherwise provided by law, the entire voting
power for the election of directors and for all other purposes
shall be vested exclusively in the hclders of the outstanding
Common Shares.

ARTICLE VI - PREEMPTIVE RIGHTS

Every shareholder, upon the sale for cash of any new
stock of this corporation shall have the right to purchase his pro
rata share thereof (as nearly as may be done without issuance of
tractional shares) at the price at which it is offered to others.

ARTICLE VIT - INITIAT, REGISTERED OFFICE AND AGENT

The street of the initial registered office of this
corporation is. 1133 SOUTH UNIVERSITY DRIVE, SUITE 211, PLANTATICN,

FLORIDA 33324 and the name of the initial registered agent of this



corporation at that address is Lee D. Glassman, Esqguire.
t

ARTICLE VIII - INITIAL, BOARD OF DIRECTORS

This corporation shall have one ( 1 ) director initially.
The number of directors may be either increased or diminished from
time to time by the By-Laws but shall never be less than one. The
name and address of the initial director of this corporation is:
NELSON S. HAWS 1227 N.W. 126TH AVENUE, SUNRISE, FLORIDA 33323

ARTICHE TX -~ INCORPORATOR

The name and address of the person signing theses
articles is: Lee D. @Glassman, Esquire, 1133 SOUTH UNIVERSITY
DRIVE, SUITE 211, PLANTATION, FLORIDA 33324.

ARTICLE ¥ - BY-LAWS

The power to adopt, alter, amend or repeal by-laws shall
be vested in the Board of Directors and the shareholders.

ARTICLE XT - RESTRICTIONS ON TRANSFER OF STCCK

Shares of capital stock of this corporation shall be
issued initially‘lto the following persons and in the amount
apposite his name:

NELSCON S. HAWS 100

Shares held by the initial shareholders listed above may not

be resold or otherwise transferred to other persons unless such

shares are first offered to the remaining shareholders or to this

corporation. The price and terms at which, and the time within

which, such shares may be offered and sold shall be further

specified by written agreement among all of the shareholders and
this corporation.

ARTTICLE XTT - TINITIAL, CAPITATL
The amount of capital with which this corporation shall

begin business is not less than ($1,000.00) ONE THOUSAND DOLLARS.



" ARTICLE XIITI - MANAGEME RPORATICON B HAREHCLDERS

All corporate powers shall be exercised by or under the
authority of, and the business and affairs of this corporation
shall be managed under the direction of,‘the shareholders of this
corporation.

ARTICLE XTIV - POWERS

This corporation shall have all of the corporate powers
enumerated in the Florida General Corporation Act.

ARTICLE XV - DIRECTORS RESIDENCY AND CCOMPENSATION

Directors of this corporation must be residents of the
State of Florida.

The shareholders of this corporation shall have the
exclusive authority to fix the compensation of directors of this
corporation.

ARTICLE XVI -~ INITIAT, DIRECTORS

The name and street address of the member of the first

Board of Director is:

NELSON S. HAWS 1227 N.W. 126TH AVENUE, SUNRISE, FLORIDA 33323

ARTICLE XVIT - REMOVAT, OF DIRECTORS

The shareholders of this corporation shall be entitled to

remove any director from office during his term.

ARTICLE XVITT - LIMITATION ON POWERS OF COMMITTEE

In addition to other limitations imposed by law, no
committee of directors of this corporation shall have or exercise
the power of the Board of Directors to authorize any merger or

dissolution.

ARTICLE XIX - DIRECTOR QUORUM AND VOTING
All of the directors shall constitute a quorum for a

meeting of directors.

If a guorum is present, the affirmative vote all of the



directors present, or, if a director or directors have abstained
t
from voting, shall be the act_of the Board of Directors.

ARTICLE XX - MEETINGS BY CONFERENCE TELEPHONE

Members of the Board of Directors may participate in
special wmeeting of the Board of Directors by means of cconference
telephone as provided by law, but regular meetings of the Board of
Directors must be attended in fact in person by each director.

ARTICLE XXT - REDUCTION TN STATED CAPITAL

The stated capital of this corporation shall not be
reduced by action of the Board of Directors where such reduction is
net accompanied by any action requiring or constituting an
amendment of the articles of incorporation.

ARTICLE XXITI - INDEMNIFICATION

This corporation shall indemnify any officer or director,
or any former ocfficer or director to the full extent permitted by

law.

ARTICLE X¥TT1T -SUB~CHAPTER "S" AND 1244 STOCK

It is the intention of the undersigned incorporator to
consent to the election under Internal Revenue Code, Section 1372
(a) and to be treated as a "Small Businessg Corporation" and the
Plan to issue 1244 Stock in connection therewith shall be set forth
in the By-Laws of this corporation.

ARTICLE XXTV - AMENDMENT

This corporation serves the right to amend or repeal any
provisions contained in these Articles of Incorporation, or any
amendment hereto, an any right conferred upcon the shareholders is
subject te this_reservation.

IN WITNESS WHEREOF, the undersigned subscribed has

executed these articles of incorporation, this 21st day of APRIIL

1298.
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LEE D. GLASSMAN, ESQ.
INCORPORATOR AND SUBSCRIBER

STATE OF FLORIDA )
' COUNTY OF BROWARD)

The foregoing instrument was acknowledged before me this
218T day of APRIL 1598, by LEE D. GLASSMAN, Esquire who is known
personally, who executed the foregoing Article of Tncorporation and
who acknowledged before me that he executed. those Article of
Incorporation and did take an oath.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal, in the state and county aforesaid, this
218T DAY OF APRIL, 1558.

SR HOLLY .. FORTNASH
MY COMMISSION # CC 420031
EXPIRES: November 9, 1598 NAME : HOLLY J. ORINASH

Banded Thru Notary Pubic Undemuriters NOTARY PUBLIC-STATE OF FLORIDA
MY COMMISSIONS EXPIRES:

STATE OF FLORIDA

DEPARTMENT OF STATE

CERTIFICATE DESIGNATING PLACE OF BUSINESS COCR
DOMICILE FOR THE SERVICE OF PROCESS WITHIN THIS
STATE NAMING OFFICERS UPON WHOM PROCESS MAY BE
SERVED AND NAMES AND ADDRESSES OF THE OFFICERS AND

DIRECTORS

The following is submitted, in compliance with Chapter
48.091 Florida Statutes: AMERICAN CAPITAL  TRUST, INC., a
corporation organized (or organizing) under the laws of the State
of Florida with its principal office at 1227 N.W. i26TH AVENUE,
SUNRISE, FLORIDA 33323, has named Lee D. Glassman, Esquire located
at 1133 SOUTH UNIVERSITY DRIVE, SUITE 211, PLANTATION, FLORIDA

33324 as its agent to accept service of process within this state.
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OFFICERS
NAME TITLE

SPECIFIC ADDRESS
NELSON S. HAWS

PRESIDENT/VICE PRES. 1227 N.W. 126TH
SECRETARY/TREASURER

AVENUE, SUNRISE,
FLORIDA 33323

DIRECTORS
NAME

SPECIFIC ADDRESS
NELSON S. HAWS

SAME AS ABOVE
ACCEPTANCE:

Process

I agree as Registered Agent to accept Service of Process to
other officers of said corporation authorized to accept service of
at the

keep office open during prescribed hours; to post my name (and any

above Florida

designated address) in some
conspicuous place in office as regquired aw.
Filing Fee: $122.50 ’

LEE D. GLASSMAN, ESQ.
INCORPORATOR
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