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ARTICLES OF AMENDMENT
10

ARTICLES OF INCORPORATION
Or

CYPRESS CREEK ASSISTED LIVING RESIDENCE, INC.
Document No: P38000037637

Pursuant to the provisions of Section 607.1008, Florida Statutes, this Florida Profit Corporation
adopts the following Amendment to its Articles of Incorporation:

AMEND: TED:

1. Delete the first sentence of ARTICLE X of the Articles of Incorperation and insert
fhe following in its place and stead:

“Except as provided in Article XJ, these Articles of Incomoration
may be amended in a manner provided therstor by the Laws of the
" State of Florida,”

2. Add the following Article XL, to the Articles of incorporation;

RTICLE_Xi

1. So long as the Secretary of The Department of Housing and Urban
Developmant {“Secretary”} or the Secretary’s succassors or assigns is the
insurer or holder of a note seoured by a Moripage/Deed of Trust on HUD
Project No. 067-22034 in Sun City Center, Hilisborough County, Florida (the
“Project”), no amendment to the Articles of Incorparation/Organization or
Bylaws/Regulations that resulls in any of the following will have any forco
or effact without the prior written consent of HUD:

a. Any amendment that modifies the term of the Corporation;

b.  Any amendment that activatea the requirement that a HUD previous
participation cortification boe obtained from any additional owner,
director or officer;

c. Any amendment that in any way affects any note, mortgage, sacurity
agreement or other document relating to the Profect or any
Regulatory Agreement between HUD and the Corporation (the
“Regulatory Agreement”) (the “HUD Loan Documents');

d. Any amendmant that would authorize anyone other than the duly
authorized officer to bind the Corporation for all mattera concerning
the Projact which require HUDYs consent or approval;

e. Any change in a guarantor of any obligation to the Secretary.
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3.

4.

10.

The Corporation is authorized to execute the HUD Loan Documents and
other documents required by the First Housing Development Corporation
of Florida (the “Lendar”) and/or the Secretary in connection with the HUD-

insured loan and to comply with the requirements of the applicable HUD- -

insured loan program.

Any incoming owner of the Corporation muat ag a conditlon of receiving an
interest in the Corporation agree to be boumnd by the First Loan Documents,
the Regulatory Apresement related thereto and any other documents
required in conrection with the HUD-insured loan to the same extent and
on the same terms as the other cwners.

Notwithstanding any other provisions of these Articles, upon any
dissolution, no title or right to possession and control of the Project, and
no right to collect the rents from the Project, shall pass to any pereon who
is not bound by any Regulatory Agreement in a manner satisfactory to the
Secretary.

Notwithstanding any other provisions of thase Articles, in the event that
any provialon of these Articles or the By-laws of the Corporation conflicts
with any terms of the HUD-Loan Documents or any Regulatory Agreement,
the provisions of the HUD Loan Documents or the Regulatory Agreement
(as applicable) shall control.

Notwithstanding any other provisions of these Articles, so long as the
Secrotary or the Secretary’s succeasors or assigns is the insurer or holder
of a note on the Project, the Corporation may not voluntarily be dlssolved
or converted without the prior written approval of the Secretary.

No provision required hy HUD to be Inserted into the organizational
documonts may be amended without prior HUD approval, for 5o Jong as
FHA is the insurer or the halder of a Note relating to the Praject,

The Corporation is further auth;orized to execute a Use Agreement with the
Secretary of Housing and Urban Development.

Notwithstanding any other provision of thase Articles, the officers and
directors, and any assignee of any officer or director, shall be personally
liable in thelr Individual capacity to HUD for: (I} Funds or property of the
Project ceming into such person’s or entity’s posseasion which by the
toerms of any Regulatory Agreement such person or entity ia not entitied to
retain, (1) Ita own acts and deeds or the acts and deeds of others which it
has authorized in violation of any Regulatory Agreement; (iii) The acts and
deeds of affifiates, as defined in the Regulatory Agreement, which the
person or entity has authorized In violation of the provisions of the
Regulatory Agreement; and (iv} As otherwis¢ provided by law.

The Corporation has designated James J, Biggins as its official
representative for all matters concerning the Project that require HUD
consent or approval (the “"HUD Representative™) and the signature of the
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HUD Reprezentative shall bind the Corporation In all such matters. (f the
Corporation shall appoint a new HUD Representative, within three businsss
days of such appointment, HUD shall be provided with written notification
of the name, address and tolephone number of the new HUD
Represcntative. When a person other than the HUD Representative has full
or partial authority of management of the Property, the Corporation will
promptly provide HUD with the namse of that person and the nature of that
person’s management authority.

This Corporation shall be a “single asset entity” and shall not acquire
assets other than the Cypreas Creek Assisted Living Facility located at 970
Cyproes Village Bivd, Sun City Center, Florida and lands contiguous
thereto.

Notwithstanding any other provisions of these Articles, the Corporation
shall not:

)] engage in any other business or activity, including the operation of
any other rental project, other than owing and operating the Project,
or incur any labllity or obligation not in connection with the Project;

(i)  acquire or own material assets other than the Project and incidental
personal property:

(i) maintain asgets in a way difficult to segregate and identify; or

(iv} fail to hold itself out to the public as a separate legal entity from
another or fail to conduct business solety In its name.

The date of each amendment adoption:  July 11, 2008

Effective date if applicable: July 15, 2008.

Adoption of Amendments!
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[X] The Amendment{a) was/were approved by the Shareholders. The number

of votes cast for the Amendment(s) by the Shareholders wasiwer
sufficient for approval.




