ARTICLES OF MERGER
Merger Sheet

----------------------------------

MERGING:
KNOX STREET CAPITAL, INC., a Fla corp. POS000099554

SOUTH (ORE. COMMERCTAL, INC.. a o PO70000981
BCHEION RESTORNTIAL TOOREORAED > S EDs oo poTee006988

RCHFLON RESTDENTTAL TWESDMENTS, INC., a Fla corp. . POSOOOC27369

FCHFL ON RESIDENTTAL INVESDMENTS IT, INC., a Fla carp. POS000082037

FCHFLON RESIDENTIAL SFRVICES, INC., a Fla corp. PIS000028248 conn
ECHELON AFFORDABLE DEVELOPMENT, INC., a Fla corp. P98000014837 ~+0

SOUTH CORE PARKING, INC., a Fla corp., PS7000098410
ECHELON AFFORDABLE HOUSING INC., a Fla corp. P97000006785

ECHELON AT BRIARGATE, INC., a Fla corp. P98000082075
ECHELON AT BAY ISLE KEY, INC., a Fla corp. P88000027370
ECHELON AT CARILLON ONE, INC. a Fia corp P98000014801
ECHELON AT CARILLON TWO, INC., a Fla corp P98000014806
ECHELON AT CARILLON THREE, INC., a Fla corp. P98000014808

ECHELONATNORTHLAKE, INC.. aFlacorp. P98000038238 -

FCHELON AT MCNULTY, INC., a Fla corp. PO8000014817

ECHFLON AT THE HARBORAGE, INC., a Fla corp. P9I8000075330

FCHFION GENFRAL: PARTNFR, INC., a Fla corp. PO70000969%7

BCHELON AT THE RESERVE I, INC., a Fla corp. PO8000027374

BECHELON AT THE RESERVE 11, INC., a Fla corp. PO8000027375

ECHELON DEVELORMENT CORPCRATICN, a Fla corp. PO6000089855

ECHFION DOWNIOWN I, INC., a Fla corp., POS000038283.

BCHELON GENERAL PARTNER IT, INC., a Fla corp. PI800008203%4

FCHFLON GENERAL PARTNFR AFFORDARLE HOUSING, INC., a Fla corp. P98000014798 ' T
FCHELON REAL, ESTATE SFRVICES, INC., a Fla corp., POe000103031

INTO I ONOOSEETIS L ——0

ETA SUBSIDIARIES, INC.. a Delaware corporation not qualified in Florida

*
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