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ARTICLES OF AMENDMENT™, s
TO THE 22
ARTICLES OF lgEORPORAHDN 2%, @
7

SURF INTERNATIONAL HOLDINGS, INC.

The undarsigned, being a natural peraon campeient to contract, doas hereby make,
subseriba and fila tha Arficies of Amendment to the Articiea of Incorporation of Surf
international Holdings, Ins., a Florida corperation, pursuant {o Bection 807.1003 of the
Fiorida Businass Carporation Act:

1. —he name of the corporation is Surf International Haldings, ine. (tha
"Gompany")-

2. The taxt of the resolution of the Board of Diractars on July 8, 1989 selting
jorth amaddments to the designationa, rights and privilages of the Company's Series A-1
Gonvertitle Prafarmad Stock ia as followa: ’

WHEREAS, pursuant to Aricle [V of the Apicies of Incarporation the
Company e auihorized to Issua B,000,0K) shares of prefemed stack, par
value 5.001 par share {the "Preforrad Stock™), issitable in such series and
bearing such vating, dividend, conversion, liquidation and other rights and
prefarances as the Board of Difectors may detarmine.

WHEREAS, the Board of Directors deams it io be in the best intorest of the
g;mpanytn deaigriate a series of guch Preferred Sigek, consisting of 12,500
dras.

NOW, THEREFORE, be It reeolved that the Board of Directors of the
Cotmpany t and haroby determines that 12,500 sharas of Preferred 8togk
are dasignatad aa Seras A-1 Convertibiy Preferred Stuck, with the following
deslgnations, ighta and prefersnces:

A, i The inftial numbar of autharized sharas of the Series
A-% Corverilble Prefarred Stock shall be 12,500 shares. Upon issvance of
the shares of Series A-1 Convertible Preferred Stock $5.00 per share shall
he the stated capital of the Company.

Preparmdby:

Rexanng . Boilly, Fag.

Alina, Poariman, Trop & Backeon, P.A
200 East Las Olas Boutevard

Stute 1500

Fert Laudmredale, FL 33301
a54-TE2-1200
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B.  Voting Rights. Excapt ag otherwise provided by law, the holders of
the sharas of Series A-1 Convertible Prefarrad Stock shall not be entilied to
any voiing rights.

C.  Conversion Priviage. The shares of Series A-1 Convettibla Prafarrad
Stock ara convartible ai the aption of the holder, upon 30 days prior writtan
natics, ints sharas of the Company’s commoan stock, par valug $.00% per
shara, at the nite of two (2) shares of common stock Tor one (1) share of
Sories A-1 Convertihle Praferred Sock.

D.  Redamption. The shares of Sorles A-1 Convertibla Preferred Stack
are redeemable &t the sols option of the Company at any fime and from time
to ime upon 20 days Ao written nofics at & redemption prica of 35.00 par
share.

E. Rividendg. The shares of Series A-1 Conwertible Preferrad Stock shall
pay dividends from time to time as determined by the Company out of funds
legally avallable therefors; nrovided however, that the Company s undar no
obligation to ever daclara or pay dividends on the Series A-1 Convertible
Preferrad Stock, such action balng solely at tha diseretion of the Company
regardiass of the avallabillity of funds which may legally be used by the
Company for the paymant of dividands,

F.  Liquidation. Inthe evantaf any voluntary ar invojumary digsoiulion or
winding ws of the Company, tha holders of shares of Series A-1 Convanibia
Prefornad Sfock then custanding shall be entitted © be paid out of tha
asapts of the Company avallable for distribution to its sharetolders an
amount parshare equal to $5.00, without interest, and no mare, batora any
payment shall be mada to the holders of any stock of the Company ranking
junior ty the Baries A-1 Convertitle Prefarred Stock, A merger of
consolkdation of tha Company with aor into any othar ¢corporation, share
oxchange or sale of eonveyance of alf or any part of the pasaty of the
Gompany which shall not In fact rasult in the liquidation of the Company and
the distribution of assots to Its sharsholdors shall not be ceamed to he a
voluntary or Involumtary liquidation, digsclution or winding up of the Company
within the meaning of this Paragraph F.

Q.  Trapaferbliity, The ahares of Series A-1 Convertible Prefermed Stock
may be transfarred at any time and from tima to ima a1 the ayle oplion of
the figlidlar,

Tha foregoing amandmant was duly adapted by the Board of Direetors on
and shareholders’ action was not raquired,

IN WITNESS WHEREOF. thase Arides of Amandment to the Arides of
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' ingorporation has bean sxecyted on the 8th day of July, 1896.
surf Intemptionsl Holdinga, In

By: A
Ted Baxter, President 7 /3 /? ?
and Director ) ]
e
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