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ARTICLES OF AMENDMENT

1. The following provisions of the Articles of Incorporation of Palm Beach Chieftain, Inc.., a
Florida corporation, filed in Tallahassee on March 9, 1998, and the subsequent
amendments thereto, be and they hereby are amended in the follov‘yi":‘_?g pagculars:
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Article 1 =M =
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Is hereby amended to change the name from “...Palm Beach Chieftain, Incg read in %

-

The name of this corporation is Gatsby’s Development Corp.
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Article IV - Stock
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is hereby amended, in part, as follows:

The first sentence of the paragraph which reads as follows: “The aggregate number of shares
which this corporation shall have authority to issue is 100,000 shares of common voting stock at

$.10 (ten cents) par value per share." shall be deleted and the following shall replace it as
follows:

“The Capital Stock of the Company shall consist of two (2) classes of Common Stock,
Class A Voting Common Stock and Class B Non-Voting Common Stock, and one (1)
class of Non-Voting Preferred Stock, Class A Non-Voting Preferred Stock.

(1) The aggregate number Class A Voting Common shares which this corporation shall
have authority to issue is 100,000 shares of common voting stock at $.10 {ten cents) par
value per share. Such Class A Voting Common shares shall be registered on the books

and records of the company as issued shares, evidenced by the issuance of a share
certificate. :

(2) The company is further authorized, from time to time, to issue up to 1,000,000 shares
of Class B, Non-Voting, Common Stock, at $1.00 (one dollar}) par value per share,
redeernable from time to fime at the Company’s option, upon such terms and conditions
as the Company may establish, including, but not limited to, the subscription or offering
price, redemption price, rate of interest or dividend, issuance and registration as Book
Entry Registered Stock, or by Stock Certificate, as the case may be, or other features as
the Directors may establish. In no case shall such shares of Class B Non Voting

Common Stock have any convertibilify features into any other class of Common or
Preferred Stock. .

(3) The aggregate number Class A Non-Voting Preferred Shares which this corporation
shall have authority to issue is 200,000 shares of Class A, Non-Voting, Preferred Stock,
at $10.00 (ten dollars) par value per share, redeemable from time to time at the
Company’s option, upon such terms and conditions as the Company may establish,
including, but not limited to, the subscription or offering price, redemption price, rate of
interest or dividend, issuance and registration as Book Entry Registered Stock, or by
Stock Certificate, as the case may be, or other features as the Directors may establish.”

[ thence Article IV consisting of a sole paragraph to resume as follows “Fully-paid stock of this
corporation shail not....." ]

2. The foregoing amendments were adopted unanimously by the Stockholders and
Directors on March 26, 1998.
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