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AHASSEE, FLORIDA
ARTICLES OF AMENDMENT

T
ARTICLES OF INCORPORATION
OF
G & R SNYDER, INC,
Document Nuznber PS8000011760

Pursuant to Florida Statute Section 607.1006, and effective upon the filing of this instrument, this

Flonda for profit corporation adopts the following articles of amendment to ifs adicles of
rl

incorporation, it having been unanimously adopted by the directors and sharehelders on August j_g

2003,

Axticle 1T Is deleted in its entirety and in its place, the following language is inserted:
ARTICLE 1L
PART A: PURPOSE.
The Corporation's business and purposs hall consist solely of the following:

{i}  To mcquire 2 geperal partnership interest in and act as the general partner of G & R
SNYDER,LTD., LLP. (ihe "Parinership™), which is engaged solely in the ownership, operation and
management of the real estate project known as Snyder Wacehouse, located in Pompano Beach,
Florida, (the "Property™), putsuant 1o and in accordance with these Articles of Incorporation and the
G & R SNYDER, LTD., LLP., Limited Partuership Agreement; and

(1)  To engage in such other lawful activitiss penmitted to corporations by the General

Corporation Laws of the State of Florida as arc incidental, necessary or appropriate to the foregoing.
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PART B: LIMITATIONS.

Notwithstanding any other provision of these Articles and any provision of Taw that otherwise

so empowers the Corporation, the Corporation shall not, without the unanimous consent of the Board

of Directors, do any of the following:

g

B

iif)

vi)

vif)

engage i agy business of activity other than those set forth in Article I, Part A or
cause or allow the Parinership to engage in any business or activity other than as
set forth in its Limited Pasinership Agreement;

incor any indebtedness or assume or guaranty any indebtedness of any other

entity, other than the first lien mortgage indebtedness incurred in conmection with
the refinapeing of the Property (the "Mortgage™) and normal trade accouats
payable in the ordinary cowrse of business;

causs the Parinership to incur any indebtedness or (0 assume or guaranty any
indebtedness of any other entity, other than the Mortgage, indebtednese permitied
thereunder, and normal trade accounts payabie in the ordinary eourse of business;
dissolve or liquidate, in whole or in part;

cause or' consent to the dissolution or liquidation, in whole or in patt, of the
Partnership;

consolidate or merge with or into any other entity or convey ot transfer ot lease its
property and assets substantially as an entirety to a0y entity;

cause the Partnership to consolidate or merge with or into any other entity of io
convey or transfer or Iease its Property and assets substantially as an entirety fo any

entity;
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viii)  with respect to the Corporation or the Parmership, institute proceedings to be
adjudicated bankrupt or insolvent, or consent fo the institution or bankruptey or
insolvency proceedings against I, or file & pefition seeking or coamsenting io
recrganization or relief under any applicable federal or state law relating to
bankruptey, or consent to the appointment of 2 receiver, tiquidator, assiznee, trustes,
sequestrator {or other similar offictal) of the Corporaticn or the Partpership or a
substantial part of properly of the Corporation or the Partpership, or make any
assignment for the benefit of creditors, or admit in writing its inability to pay its debis
generally as they become due, or take corporate action in furtherance of any such
action;

ix}  amend, alter or modify Asticle I} of the Asticles of Tncorporation of the Corporation
or spprove an amendment to Article 14 of the Limited Partnership Agreement
governing the Partnership, or

X} withdraw as general partner of the Partnership.

In addition to the foregoing, the Corporation shatl not, without the written consent of the holder of
the Mortgage so Jang as it is outstanding, take any action set forth in tiems (i) through (vii) and items

(%) and (x).

PART C: REQUIREMENTS.
The Corporation shall:
a) maintain books and records and bank accounis separatc from those of any other

persory,
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b} maintain its assets in such a manper that it i not costly or difficult to segregate,
identify ot ascertain such assets; v

) hold regular Board of Director and stockholder meetings, as appropriate, to conduct
the business of the Corporation, ang observe all other corporate formalities;

d)  hold itself out to creditors and the public 25 a Jegal entity separate and distinet from
any other entity;

&} prepare separate tax returns and fmancial statements, or if part of a consolidated
group, then it will be shiown as a separate member of such group;

i} altocate and charge fairly and reasonsbly any common employee or overhead shared
with affiliates:

8) transact all business with affilistes on an arm's-lenglh basis and pursuant to
enforceable agresments;

h} conduct business in it3 own naine, and nse separate stationery, invoices and checks;

)] not commingle its assets or fands with those of any other person; and

D not assume, guarantee or pay the debts or obligations of any other person.
Signed this 5’5 day of August, 2003.

G & R SNYDER, INC.

By oy

Gary R. Spyder, Presidery

Attest: ‘*@J \mﬁwj\ &M @C.u./

Robertal, Snyde-r,

HOB000 1SS

Paga 4
5T:87  £@pZ-87-onY



