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HEIONOF CORPORET .

ARTICLES OF INCORPORATION

OF SBJAN 1L EMII: 23
GLOBAL YACHT & AVIATION SALES, INC.

The undersigned, KEVIN M. KELLY, in his capacity as Director of GLOBAL
YACHT & AVIATION SALES, INC., subscriber to these Articles of Incorporation, being a
natural person over the age of eighteen (18) years of age, competent to contract, hereby
presents these Articles for the formation of a Corporation under the laws of the State of
Florida.

ARTICLE 1

The name of the Corporation shall be GLOBAL YACHT & AVIATION SALES,
INC.

ARTICLE 11

This Corporation is organized for the purpose of transacting any and all lawful
business, together with and in addition to those powers conferred by the laws of the State of
Florida, and the principles of common law upon corporations organized and existing under
and by virtue of the laws of Florida.

The general natore of the business or businesses to be transacted by the Corporation
shall include, but not be limited to the following:

To sell yacht and aviation products;

To purchase for its use, either as business locations or for investment and resale, real
property of any tenure and any interest therein, and to create, sell and deal in freehold or
leasehold ground rents and to make advances upon the security of land or buildings, or other
property, or any interest therein, and to take and hold title to land, tenements, and buildings,
and to sell and convey the same;

To borrow and contract debts when necessary, either for transaction of its business, or
for the exercise of its corporate rights, privileges and franchises, or for any other lawful
purpose of its incorporation; to issue bonds, promissory notes, bills of exchange, debentures,
and other obligations and evidence of indebtedness, whether secured by mortgage or
otherwise, or unsecured, either for the purpose of investment, conduct of its business, or
other lawful objects;
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To guarantee, purchase, hold, sell, assign, transfer, mortgage, pledge, or otherwise
dispose of the shares of the capital stock of, or any bonds, securities, or evidence of
indebtedness created by any other corporations of this State, or any other State or
government, and while the owner of such stock, to exercise all of the rights, powers, and
privileges of ownership, including the right to vote thereon;

To purchase, hold, sell and transfer shares of its own capital stock provided it shall
not purchase its own shares of capital stock except from the surplus of its assets over its
liabilities, including capital; to buy, seli, convey and deal in real and personal property in this
State and in any other State or territory, or in foreign countries; in any manner to acquire,
enjoy, utilize, and dispose of patents, copyrights, and trademarks, and any licenses or other
rights or interests therein or thereunder;

To employ, generally agents, whether stockholders or officers of this Corporation or
otherwise, and to transact any and all business which may be necessary, incidental, or proper
to the exercise of any or all of the aforesaid purposes of the Corporation; to exercise
generally such powers as may be incidental or convenient for any of the purposes or
businesses of the Corporation; to have, exercise, and enjoy all of the rights and privileges of
corporations for profit conferred by the laws of the State of Florida and all amendments
thereto.

The foregoing clauses shall be construed both as powers, and it is hereby expressly
provided that the foregoing enumeration of specific powers shall not be held to limit the
powers of the Corporation, and each power and object shall be construed as if named
separately and alone and shall not be limited in any way because of the naming of any other
power Or object.

The total number of shares of capital stock authorized to be issued shall be one
hundred (100) shares of common stock, par value of $1.00 per share, all or any part of

which capital stock may be paid for in cash, in property, or in Jabor and services at a fair
valuation to be fixed by the incorporators or Board of Directors.

ARTICLE 1§

The amount of capital with which this Corporation shall commence business shall be
Five Hundred ($500.00) Dollars.

ARTICLE IV

The principal place of business of the Corporation shall be as follows:
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628 32nd Avenue North
St. Petersburg, Florida 33704

located in Pinellas County, Florida, but the Corporation shall have the power to establish
branch offices and other places of businesses at such other place or places within or without
the State of Florida as may be determined and deemed expedient.

The initial registered agent and his/her address shall be as follows:

Kevin M. Kelly
628 32nd Avenue North
St. Petersburg, Florida 33704

ARTICIE V

There shall be a Board of Directors of this Corporation, which shall consist of not less
than one (1) nor more than three (3) in number, the number of same to be fixed by the Board
of Directors or by the corporate by-laws. Each of said directors shall be of full and legal
age.

A quorum for the transaction of business shall be a majority of the directors qualified
and acting, and the act of a majority of the directors present at a meeting at which a quorum
is present shall be the act of the directors. Meetings of the Board of Directors may be held
within or without the State of Florida and members of the Board of Directors need not be
stockholders.

ARTICLE Vi

The names and post office addresses of the first Board of Directors of this Corporation
are as follows:

Kevin M. Kelly 628 32nd Avenue North
St. Petersburg, FL. 33704

ARTICLE VII

The names and addresses of the Officers who, subject to this Charter and the By-Laws
of this Corporation and the laws of the State of Florida, shall hold office for the first year of
the Corporation’s existence or until an election is held by the Board of Directors for the
election of officers and their successors have been duly elected and qualified are, to-wit:
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Kevin M. Kelly President, Treasurer, and Secretary

ARTICLE VIII

The name and post office address of each subscriber to the Articles of Incorporation
are as follows, to-wit:

Kevin M. Kelly 628 32nd Avenue North
St. Petersburg, FL 33704

ARTICLE

The following special provisions, powers, privileges and limitations shall be applicable
to and govern this Corporation, to-wit:

The time and place of the annual stockholder’s meeting shall be on the second
Monday of January of each and every year at the principal place of business of the
Corporation, unless otherwise fixed by the By-Laws of this Corporation, and any stockholder
thereof may waive notice either before, at or after the meeting.

The Board of Directors shall be elected annually by the stockholders at their annual
meeting, or at a specified meecting for that purpose. All vacancies in the Board of Directors
may be filled by the Directors for the unexpired term.

This Corporation shall have a President, Treasurer, Secretary and such other officers
as the Board of Directors may provide. Any person may hold two or more offices. Officers
need not be stockholders. .

All officers, other than directors, shall be elected by the Board of Directors at the first
mecting next after the annual meeting of the stockholders or as soon thereafter as may be
practicable. Each officer and each director shall hold office until his successor respectively
shall be elected and qualified. The duties, powers, and functions of the officers and directors
shall be as usually devolve upon such officers and directors.

No contract or other transaction between this Corporation and any other corporation,
and no act of this Corporation shall in any way be affected or invalidated by the fact that any
of the directors of this Corporation are pecuniarily or otherwise interested in or are directors
or officers of such other corporation. Any director, individuatly, or any firm of which any
director may be a member may be a party to or may be pecuniarily interested or otherwise in
any contract or transaction of this Corporation, provided, however, that the fact he or such
firm is so interested shall be disclosed and made known to the Board of Directors, or a
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majority thereof, or this Corporation or any director of this Corporation who is also a
director or officer of such other corporation or who is so interested, may be counted in
determining the existence of a quorum at any meeting of the Board of Directors of this
Corporation which shall authorize any such contract or transaction with like force and effect
as if he were not such a director or officer of such other corporation, or not so interested.

When stockholders who own three-fourths (3/4) of the capital stock of this
Corporation shail be present at a meeting, however called or notified, and shall sign a written
consent thereof on the records of the meeting, the acts of such meeting shall be as valid as
though regularly called and notified.

ARTICLE X

It is specified that the date when corporate existence of this Corporation shall
commence is the date of filing by the Secretary of State of these Articles of Incorporation.

ARTICLE X1

These Articles of Incorporation may be amended in the manner provided by law.
Every amendment shall be approved by the Board of Directors, proposed by them to the
stockholders, and approved at a shareholder’s meeting by a majority of the shareholders
entitled to vote thereon, unless all the directors and all the shareholders sign a written
statement manifesting their intention that a certain amendment to these Articles of
Incorporation be made. All rights of sharcholders are subject to this reservation.

IN WITNESS WHEREOQOF, 1, the undersigned, have hereunto set my hand and seal,
acknowledged and filed the foregoing Articles of Incorporation, under the laws of the State of
Florida, this gﬂ day of January, 1998.

BY: KEVIN M. KELLY¢ s Director of
GLOBAL YACHT & AVIATION
SALES, INC.
STATE OF FLORIDA
COUNTY OF PINELLAS

BEFORE ME personally appeared KEVIN M. KELLY, who executed the foregoing
Articles of Incorporation, on behalf of the corporation, to me well known and known to me,
or who has produced his driver’s license as identification, to be the person described in and
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who has executed the foregoing instrument, and acknowledged to and before me that he
executed said instrument for the purpose therein expressed and who did take an oath.

WITNESS my hand and official seal this (yFA_  day of January, 1998.

l_*._

i *’E“‘ 5 EXDIMANDY S. JOHNSON
: % Y COMMISSION # CC 580771
$odd EXPIRES: September 15, 2000
W Bondad Thiu Notary Pubils Underwritars

STATE OF FLORIDA
COUNTY OF PINELLAS

ACCE REGISTERED

The undersigned hereby accepts the appointment as registered agent of GLOBAL
YACHT & AVIATION SALES, INC., which is contained in the foregoing Articles of

Incorporation.

Dated this _(J/{__ day of Janvary, 1998.

KEVIN M. KELLY ~ 2/
Registered Agent

ECHIIRY Wl MU 86
J
i
|
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