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BILTMORE ASSOCIATES, INC. SECRETARY GF STATE
TALLAHASSEE. FL ORIGA

The undersigned, acting as incorporator of a corporatiocn under
the laws of Florida, adopts the following Articles of Incorporation

for such corporation.

ARTICLE I

The name of thig corporation is BILTMORE ASSQCIATES, INC.
ARTICLE ITI

This corporation is organized for the following purposes

Transacting any and all lawful business. The principal
purpose shall be tc own, acquire, sell, lease, mortgage, develop
and hypothecate real estate and all acts necessary and incidental

thereto.

ARTICLE TTIT

The maximum number of shares of stock that this corporation is
authorized to have outstanding at any one time is 100,000 shares of

no par value.

ARTICLE IV

Every shareholder, upon the sale for cash of any new stock of
this corporation of the same kind, c¢lass or series as that which he
already holds, shall have the right to purchase his pro-rata share
thereof (as nearly as may be done without issuance of fractional

shares) at a price at which it is offered to others.



ARTICLE V

The amount of .capital with which the corporation will begin

business will be no less than $500.

ARTICLE VI

The corporation is to have perpetual existence.

ARTICLE VIT

The principal office of the corporation will be:

881 Ocean Drive, Unit F8, Key Biscayne, Florida 331489.

ARTICLE VIIX

The initial street address of the initial registered ocffice of

the corporation will be: 4675 Ponce de Leon Boulevard, Suite 301,
Coral Gables, Florida 33146 and the name of the initial registered

agent of this corporation at that address is LAURA RUSSO.

ARTICLE IX

The number of directors cf the corporation will not be lesgs

than one.

ARTICLE X

The names and street address of the members of the first Board

of Directors are:. L ,

President Diego Dugque
881 Ocean Drive, Unit F8
Key Biscayne, FL.33149



Vice President Claudia Elena Dugue Henao
881 Ocean Drive, Unit F8
Key Biscayne, FL. 33149

Secretary Elvia H, de Duque
881 Ocean Drive, Unit F8§
Key Bigscayne, FL. 33149

Vice President Juan Carlos Duque Henao
881 Ocean Drive, Unit F8
Key Biscayne, FL. 23149

The name and street address of the persons signing thesge

Articles of Incorporaticn are as follows:.

Diege Duque
881 Ocean Drive, Unit F8
Key Biscayne, FL. 33149

ARTICLE XIT

The initial bylaws shall be adopted by the Board of Directors.
The power to alter, amend or repeal the bylaws or to adopt new
bylaws shall be vested in the Board of Directors. The bylaws may -
contain any provisions for the regulation and management of the .
affairs of the corporation not inconsistent with the Florida
General Corporation Act or these Articles of Incorporation.

Any contract or other transaction between the corporation and
any one or more of its directors, or between the corporation and
any firm of which one or more of its directors are members or
employees, or in which they are interested, or between the
corpocration and any corporation or association of which one or mere
of its‘directors are shareholders, members, directors, officers or

employees, oY in which they are interested, shall be valid for all

purposes, notwithstanding the presence of the



director or directors at the meeting of the Board of Directors of
the corporation that acts upon, or in reference to, the contract or
transaction, and notwithstanding his or her participation in the
action, if the fact of such interest shall be disclosed or known to
the Board of Directors and the Board of Directors shall
nevertheless, authorize and ratify the contract or transaction, the
interested director or directors to be ccunted in determining
whether a quorum is present and to be entitled to vote on such

authorization or ratification.

I, the undersigned, being the original subscriber to these
Articles of Incorporation, do hereby make, subscribe, acknowledge
and file these Articles and certify that the facts stated herein

are true and have hereunto set my hand and seal, is g day of

JANUA EZ/V , 1998.
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Diego D?§99¢

STATE OF FLORIDA
COUNTY OF DADE

BEFORE ME, on this day, personally appeared Diego Dugque the
party to the foregoing Articles of Incorporation, who is personally
- as

’gnQ§E+_J;L»fme or who produced
iderftification and known to me to be the party to the foregoing

Articles of Incorporation, and acknowledged the said Articlesg to be
his free act and deed, and that the facts stated therein are truly
set forth.

WITNESS my hand and, official
last aforesaid this day of
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Having been named to accept service of,processf&@gﬁﬁﬂﬁﬁi@ﬁhﬂmDA
ASSOCIATES, INC., 4675 Ponce de Leon Boulevard, Coral Gables,
Florida 33146, I hereby agree to act in this capacity and I further

agree to comply with the provigions of all statutes relative to the
proper and complete performance of all my duties.

m A AT

ayra RusSSO, fﬂistered Agent




