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ARTICLES OF AMENDMENT TO THE | .

ARTICLES OF INCORPORATION

4 oL O

HARBORVIEW INVESTMENTS, INC. <

Pursuant to the provisions of Section 607.1006 of the Florida Statutes, the undersigned corporation
adopts the following articles of amendment to its articles of incorporation:

The nante of the corporation is HARBORVIEW INVESTMENTS, INC. . .~

The following amendments of the articles of incorporation were adopted by the shareholders
and directors of the corporation on December 16, 1997 in the manner prescribed by the Florida General
Corporation Act;

Al ARTICLE 111

PURPOSE

This corporation is organized for the limited purpose of owning and operating the Apollo Beach
Marina Apartments.

B. ARTICLE XI

MISCELLANEOUS POWERS
The following provisions regulate the internal affairs of the corporation:

|. A unanimous votc of the Board of Directors, is required to take on its own behalf any of the
following actions:

(a) causing the Corporation to become insolvent; _ o

{(b) commencing any case, proceeding or other action on behalf of the Corporation under any
existing or future law of any jurisdiction relating to the bankruptcy, insolvency, reorgamzation

or relief of debtors;,

{c) instituting proceedings to have the Corporation adjudicated as bankruptcy or insolvent;




- (d) consenting to the institution of bankruptey or insolvency proceedings against the corporation;
(e) filing a petition or consent to a petition seeking reorganization, arrangement, adjustment,
winding-up, dissolution, composition, liquidation or other relief on behalf of the Corporation

of its debts under any federal or state law relating to bankruptcy,

(H seeking or consenting to the appointment of a receiver, liquidator, assignee, trustee,
sequestrator, custodian or any similar official for the Corporation or a substantial portion of
the properties of the Corporation

(2) making any assignment for the benefit of the Corporation’s creditors; or

(k) taking any action to take any action in furtherance of any of the foregoing;

2. For so long as that certain loan between Holliday Fenoglio, L. P. and the Corporation (the “Loan”)

ts outstanding, the Corporation shall not:

(a) amend the Articles of lacorporation;

) engage in any business activity other than as set forth in Article II1.

(c) dissolvc. liquidate. consolidate. merge, or sell all or substantially alt of the Corporation’s i
assets;

3. The Corporation shall:

(a) not commingle its assets with those of any other entity and hold its assets in its own name;
(b) conduct its own business in its own name; B
() maintain bank accounts, books, records, accounts and financial statements separate from any

other entity,
(d) maintain its books, records, resolutions and agreements as official records and separate from

any other entity; - -

(e pay its own liabilities out of its own funds;

) “maintain adequate capital in light of the contemplated business operations;

() observe all corporate or other organizations formalities;

(h) maintain an arm’s length relationship with its affiliates: )




- (i) pay the salaries of its own employees and maintain a sufficient number of employees in light

of contemplated business operations;

)] not guarantee or become obligated for the debts of any other entity or hold out its credit as
being available to satisfy the obligations of others;

k) not acquire obligations or securities of affiliates of sharchalders;

03] not make loans to any other person or entity;

(11) allocate fairly and reasonably any overhead for shared office space;

(n) use separate stationery, invoices, and checks;

{0) not pledge its assets for the benefit of any; other entity,

{p) hold itself out as a separate entity and correct any known misunderstanding regarding its
separate identity; and

(q) not identify itself or any of its affiliates as a division or parnt of the other.

The Board of Directors is to consider the interests of the Corporation’s creditors in connection with

the corporation actions. . o L

I CERTIFY that [ am the President/Secretary, Treasurer and the sole Director and Shareholder of the
corporation.

IN WITNESS WHEREOF, [ have set my hand and seal this / Zday of December, 1997, .

HARBORVIEW INVESTMENT, INC. -

By: ﬂ/ / 7
“Pres’

BEFORE ME PERSONALLY APPEARED Dan Gessner as Pre51dent.r'Secrctary, Treasurer and

Dircctor of Harborview [nvestment, Inc., this / /Ziay of December, } m 5 W

NO'F’ARY PUBLIC

d)/P-mﬂ Name
( Personally Known

() Produced Identification
Tyvpe of ldentification

BRENDA L. BURGESS
Notary Public, State of Florida
My Commission Expkas August 4, 2001

Commission # CCE89972




