PECEIA iy
.+ ., CanpbRATE RECORDS BUREA
*DIViSION OF CORPORATIONS

Vv

TR "fft ) Y
Rei GutF SHORES I

v

- ;1. ENCIBSED FOR FUINGARETHE ORIGINAL
. GULF SHORES INVESTMENT: REALTY.IN
NSRRI R
" ALSO'ENCLOSED IS MY T AU
. CERTIFIEBCORY. 1.1 S
" 3 Aol b ‘
ERTIFIED.COPY.T0
R \
; )

RES T

NG
FORYOURTIM

o

SANDRA thl‘\iﬂ._m:; %
-19470-Peact

HEAND BLYD
PORT:GHARLOTTE;

i

P _5’.:"
5’{7,-;‘. fith

patiein 7
FEE
=)

i

(PR =

N .

cosT

"

I N L .
"OF FILING AND ONE .’
PR ST

1]




;‘ ﬁg’%’ \:;?*%‘“ ;
R

FOR SUCH OORPORATION‘

ARTICLE ONE. NaMe.

THE NAME OF THE CORPORATION 1S, GULF SHORES |NVESTMENT REALTY INC. ADDRESS OF THE CORPORATION IS 19470
PeacHLAND Buyp, PoRT CHARLOTTE, FL 33948, -

ARTICLE TWOQ. NATURE OF BUSINESS.

THE GENERAL BUSINESS TO BE TRANSACTED BY THIS CORPORATION IS AS FOLLOWS!

1. To £5TABLISH, PURCHASE, LEASE AS LESSEE, OR OTHERWISE ACQUIRE, TO OWN, OPERATE, AND MAINTAIN, AND TO SELL,
MORTGAGE, DEED IN TRUST, LEASE AS LESSOR, AND OTHERWISE DISPOSE OF RETAIL STORES OR DEPARTMENT THEREIN;
TO BUY, SELL, TRADE MANUFACTURE, DEAL IN, AND DEAL WITH GOODS, WARES, AND MERCHANDISE OF EVERY KIND AND
NATURE, AND TO CARRY ON SUCH BUSINESS AS WHOLESALERS, RETAILER, IMPORTER, AND EXPORTER; -TO ACQUIRE ALL
SUCH MERCHANDISE, SUPPLIES, MATERIALS, AND OTHER ARTICLES THAT SHALL BE NECESSARY OR INCIDENTAL TO SUCH
BUSINESS; AND TO HAVE ANY AND ALL POWERS ABOVE SET FORTH AS FULLY AS A NATURAL PERSON, WHETHER AS
PRINCIPAL, AGENT, TRUSTEE, CR OTHERWISE. ‘ . , . . '

2. T PURCHASE, TO RECEIVE BY WAY OF GIFT, SUBSCRIBE FOR , INVEST IN AND IN ﬂLL DTHER WAYS, ACQUIRE IMPDRT. S
LEASE, POSSESS, MAINTAIN, HANDLE ON CONSIGNMENT, OWN,. HOLD FOR]NVESTMENT OR OTHERWISE, ENJOY, EXERCISE
OPERATE, MANAGE, CONDUCT, PERFORM, MAKE, BORROW, GUARANTEE, CONTRACT IN RESPECT OF, TRADE AND DEAL IN,
SELL, EXCHANGE, LET, LEND, EXPORT MORTGAGE, PLEDGE, DEED (N TRUST, HYPOTHECATE, ENCUMBER, TRANSFER, .
ASSIGN AND IN ALY, WAYS DISPOSE OF, DESIGN, DEVELOP, INVENT, IMPROVE, EQUIP, REPAIR, ALTER, FABRICATE,
ASSEMBLE, BUILD, CONSTRUCT, OPERATE, MANUFACTURE, PLANT, CULTIVATE, PRODUCE, MARKET, AND 1N ALL WAYS
DEAL IN AND WITH PROPERTY OF EVERY KIND AND CHARACTER REAL, PERSONAL, OR MIXED, TANGIBLE OR INTAGIBLE,
WHEREVER SITUATED AN HOWEVER HELD, INCLUDING, BUT NOT LUMITED TO, MONEY, CREDIT, CHOSES IN ACTION,
SECURITIES, STOCKS, BONDS, WARRANTS, SCRIPT, CERTIFICATES, DEBENTURES, MORTGAGES, NOTES, COMMERCIAL
PAPER AND OTHER QBLIGATIONS AND EVIDENCES OF INTEREST IN OR INDEBTNESS OF ANY PERSON, FIRM, R '
CORPORATION, FOREIGN OR DOMESTIC, OR OF ANY GOVERNMENT CR SUBDIVISION CR AGENCY THEREQF, DOCUMENYS CF
TITLE, AND ACCOMPANYING RIGHTS, AND EVERY OTHER KIND AND CHARACTER OF PERSONAL PROPERTY, REAL PROPERTY,
AND THE PRODUCTS AND AVIALS THEREOF, AND EVERY CHARACTER OF INTEREST THERE!N AND APPURTENANCE THERETQ.
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ARTICLE THREE. CapiTat. 5TOCK.

THE TOTAL HUMBER OF SHARES OF STOCK WHICH THE CORPORATION SHALL HAVE THE AUTHORITY TO 1s5UE5:100,. o
WHICH SHALL BE COMMON STOCK AT A PAR VALUE OF $.10 EACH. R

NO STOCK OF THIS CORPORATION SHALL BE 1SSUED OR TRANSFERRED TO ANY PERSON WHO 1S NOT AN OFFICER OR
DIRECTOR OF THIS CORPORATION, EXCEPT WITH THE CONSENT OF THE BOARD OF DIREGTORS EVIDENCED BY A
RESOLUTION DULY PASSED AT A REGULAR MEETING OF THE BOARD, OR AT A SPECIAL MEETING CALLED FOR THAT PURPOSE.
EVERY SHAREHOLDER WHO DESIRES TQ SELL STOCK, AND ANY SHAREHOLDER WHO FOR ANY REASON SHALL CEASE TO BE
AN QFFICER OR DIRECTOR, HIS PERSONAL REPRESENTATIVES, LEGATEES, OR ASSIGNS, SHALL BE REQUIRED IN WRITING TO
SEE THE BOARD OF DIRECTORS, THE NUMBER OF SHARES OF THE CAPITAL STOCK HELD BY HIM, AND THE PRICE PER SHARE
T0 BE DETERMINED BY THE MUTUAL AGREEMENT OF THE SHAREHOLDER WISHING TO SELL, HIS PERSONAL
REPRESENTATIVE, LEGATEES, OR ASSIGNS, AND THE BOARD oF DIRECTORS; BUT IN THE EVENT THAT THE BOARD OF
DIRECTORS ARE UNABLE TO AGREE ON THE PRICE PER SHARE, THE DETERMINATION OF THE PRICE PER SHARE SHALL BE
REFERRED TO THE DECISION OF THREE DISINTERESTED PERSONS, ONE TO BE CHOSEN BY THE SHAREHOLDER WISHING TO
SELL, H!S PERSONAL REPRESENATIVES, LEGATESS, OR ASSIGNS, ONE TO BE CHOSEN BY THE BoARD oF DIRECTORS,
EXCLUSIVE OF THE SHARE HOLDER WISHING TO SELL, HIS PERSONAL REPRESENTATIVE, LEGATEES, OR ASSIGNS, AND THE
THIRD BY THE TWQ ARBITRATORS 50 CHOSEN; AND IF EITHER THE SHAREHOLDER WiSHING TO SELL, HIS PERSONAL
REPRESENTATIVES, LEGATEES, OR ASSIGNS, OR THE BOARD OF DIRECTORS EXCLUSIVE OF THE SHAREHOLDER WISHING TO
SELL, HIS PERSONAL REPRESENTATIVES, LEGATEES, OR ASSIGNS, SHALL FOR MORE THAN SIXTY DAYS NEGLECT OR REFUSE
TO CHOOSE AN ABRITRATOR AFTER DISPUTE AS TO THE PRICE PER SHARE HAS ARISEN, THEN THE QTHER SHALL CHCQSE
TWO DISINTERESTED PERSONS, AND THEY SHALL CHOOSE A THIRD; AND THE DETERMINATION OF ANY OF THE TWO OF THE
THREE ARBITRATORS SO CHOSEN SHALL BE FIMAL AND BINDING AS TC THE PRICE PER SHARE FOR THE SALE THE OCCURING,
BUT NOT FOR SUBSEQUENT SALES. UPON THE DETERMINATION OF THE PRICE PER SHARE IN ACCCRDANCE WITH THE
PROCEDURE OUTLINED IN THIS PARAGRAGH, THE SHAREHOLDER WISHING TO SELL, HIS PERSONAL REPRESENTATIVES,
LEGATEES, OR ASSIGNS, SHALL IMMEDIATELY, ON THE PAYMENT OR TENDER TO HIM IN CASH OF SUCH PRICE PER SHARE,
TRANSFER AND ASSIGN THE SHARES OF STOCK HELD TO THE PERSON OR PERSONS DESIGNATED BY THE BOARD OF
DiRECTORS.

ARTICLE FOUR. TERM OF EXISTENCE.

THIS CORPORATION IS TO EXIST PERPETUALLY.

ARTICLE FIVE, REGISTERED QFFICE.

THE INITIAL REGISTERED OFFICE SHALL BE LOCATED AT 19470 PeACHLAND Bvb. PorT CHARLOTTE, FL 33948,
AND THE INITIAL REGISTERED AGENT SHALL BE SANDRA CARMELLO .

ARTICLE SIX. DirecToRs.

THE NUMBER OF DIRECTORS OF THIS CORPORATION SHALL BE NOT LESS THAN ONE (1) NOR MORE THAN THREE (3).

RN G
A e

T e T
W j‘lﬁulx.‘i'? Q{.,&ﬁﬁl&}), fia

3 i)
Do



ARy
.

.AﬁTlCLE SEVEN ‘Sug_s.,pmqan’s'.' =

[

" THE NAME AND ADDRESS OF EACH SUBSCKIBER IS AS FOL

NAME © .+ i . ADDRESS.

SanoRA CARMELLD . L ’2.53.(_5_1‘HA;8-'QBVI.EW.RQ;D‘ . :
: L : . - Port CHARLOTTE, FL 33980 . -+

ARTICLE EIGHT. COMMENGEMENT:

THIS CORPORATION SHALL BEGIN ITS CORPORATE EXISTENCE o_u'-nuué. s

.. STATEOFFLORIDA - -
- .CQUNTY OF CHARLOTTE .- - .
*' - " BEFORE ME PERSONALLY APPEARED SANDRA GARMELLO TO;ME PERSONALLY, KNOWN'
. ORWHO PRODUCED Yermainally SWIOVAS IDENTIFICATION; KNOWN TO MET
" .INAND WHO EXEGUTED THE FOREGOING INSTRUMENT FOR THE.PURPOSES HEREIN EX
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