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The undersigned, beaing the sole ingorperator, shareholder and directgz g/’;'ff
of Bavarian Management, lnc., pursuant to Chapter 807 of the Florida 49,4
Statutes, hereby adopts and amends the Articles of incorporation of Bavarian

Management, Inc., dated September 26, 1987, as follows:

ARTICLE |

Name and Address of Principal Office

The name of the corporation is BAVARIAN MANAGEMENT, INC. and

the principal office of the corporation is located at S674-Blue—Ridge—Cirsle;
WestPalm-Beaeh,—Florida-33409 400 Roval Palti Way, Suite 100, Paim

Beach, Florida 33480C.

ABTICLE IV

Capital Stock S - -

This corporation is authorized 10 issue thern—thousond—-shares—of One

and—Ne/ 1084300} two million shares of .001 par value capital stock,
which shall be designated as "common shares”. The entire voting power for

the election of directors and for all ather purposes shall be in the holders of
outstanding shares.

All shares of such comimon stock shall be paid for in cash, or proparty,
reat or personal, tangible, intangible, or the lease thereof, or in labor or
services in lieu of cash or property, at a just valuation to be fixed by the
Board of Directors of this comporation unless otherwise forbidden by the faws
of the Siate of Florida. The payment thereof does not have to be at the titrie
of issuance/ provided)such shares are subject t calls thereon by the
corporatipn/untit spch (timey/as the whole consideration iherefere thereior
shalf e peen pald.
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Thomas C. Kipp y 7/

Dated this §.7 day of September, 1998.




