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. may see fiti -

In any event, existing shareholdersishall‘have the 'ri
first refusal to purchase, on'a pro-rata basis according to shares
held, -any outstanding shares -offered for sale by:any. shareholder.
Any ‘sale of shares’in the Corporation:to any person or:entity'shall’
be void and.of. .no effect unless ‘notice:is given to the existing
shareholders, and they have waived their right of first refusal in
writing, The price of the shares purchased under the right of
first refusal shall be based on the book value of the Corporation.

3. on the death of any shareholder, the Corporation shall
have the right to purchase all shares owned by such shareholder
jimmediately prior to his or her death on the terms set forth above,
and this provision shall be binding on the executor, administrator,
or personal representative of each shareholder.

4, Each share certificate issued by the Corporation shall
have printed or stamped@ on it the following legend: *"Thess shares
are held subject to certain transfer restrictions imposed by the
Articles of Incorporation of the Corporation. A copy of such
Articles is on file at the principal office of the Corporation.”

5. Shares of stock in this Corporation shall not be
transferred or sold until the sale or transfer has been reported to
and approved by the Board of Dir._‘ectors.

6. Shares are transferable on the books .of the company on
presentation of a certificate properly endorsed, provided .all
indebtedness of the ' .ownér to -the  company, ' including any
assessments, has been paid. = .- - R " B

approval ‘of. the. shareholders tion, to’ any plan of
merger  shall ‘be: reguired: in whother. or not such

approval is required

_he initial. ‘princlpal’ and, iregistered: office’ of.

Corporation 0/ 80UTH ' FIFTH: STREET, - FERNANDINA :
32034, and the initial ‘Registered Agent;of:this:Corporation at: such
~ office shall be. CLYDE-W. DAVIS, who upon:accepting this designation :
- agrees’:to comply ‘with' the 'provisions:of -Sestioni 48,091, Florida ' -
- gtatutes’ as amended from time:to time, with'respect to-keeping.an
. -office open:for sexrvice of prooess. . ot T e e P e

o
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oration shall be'20'SOUTH’ FIFTH S8TREET,’  FERNANDINA' BEACH, FL,
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