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ARTICLES OF INCORPORATION

OF

MAGNOLIA PROPERTIES SOUTH, INC.

The undersigned incorporator, a natural persou competent to contract, hereby

forms a corporation for profit under the laws of the State of Florida.

ARTICLE] NAME OF CORPORATION
The name of the corporation shall be: MAGNOLIA PROPERTIES SOUTH, INC

ARTICLIE I DURATION

The duration of the corp oration shall be perpetual, commencing as of the date of
filing ofthese Articles.

ARTICLE TN PURPOSE

The general purposes for which the corporation is formed are as follows:
A To own, manage, ivest and otherwise to deal in real properties and

improvements thereon.

B. To transact any other lawful business for which corporations may be
formed under the Florida Corporation Act.

C. To do such other things as are incidental to the foregoing or necessary or

desirable to accomplish the purposes for which the corporation is formed.

CIEIV C TOCK
A The maximum number of shares of capital stock that the corporation is

authorized to issue and have outstunding at any time is ONE THOUSAND (1,000) shares




of common stock having a par value of ONE (1) DOLLAR, which may be fractional

shares.

B. All or any pertion of the capital stock may be issued in payment for real or

personal property, services, or any other right or thing of value, in the judgment of the
board of directors, at least equivalent to the full value of the stock so issued, and when so

issued shall become and be fully paid and non-assessable, the same as though paid for in

cash. The directors shall be the sole judges of the value of any property, right or thing

acquired in exchange for capital stock, and their judgment of value shall be conclusive,
C Notwithstanding the foregoing, the corporation shall have the right to

merease its capital stock either with or without par value, and 1o provide m the event of

such increase the designations, preferences, voting powers or restrictions, or qualification

of voting powers, of such additional stack, in an amendment to its Articles,

ARTICIE V INITTAL REGISTERED OFFICE AND AGENT

The street (mailing) address of the initial principal and registered office of the
corporation shall be Suite 230, 861 West Morse Avenue, Winter Park, Florida 32789.
The name of the registered agent at that address shall be: Max A. Mogul,

ARTICLE Vi INITIAL OFFICERS

The names and addresses of the initial officers of the corporation, who shall hold
office for the first year of the existence of the corporation or until their successor of

suceessors are elected or appomted and have qualified, are as follows;

Name Street Address Office

JOHN W, SALTMAN Suite 250

86] West Morse Boulevard
Winter Park, FL 32789

President




ARTICLE vII INITIAL. DIRECTORS

The corporation shall have a minimum of oge (1) and 2 maximem of five (5)

directors initially. The number of directors may be increased or decreased from time to
time by the by-laws but shafl never be less than one (1). The names and street addresses

of the iitial directors of the corporation, who shall hold o ffice for the first year the

corporation is in existence or until their successor or successors are elected or appommted

and have qualified, are as follows:
Name Street Address Office

JOHN W. SALTMAN Suite 250 Director
861 West Morse Boulevard
Winter Park, FL 32789

ARTICLE VIOl INCORPORATOR

The name and address of the incorporator to these Articles is as follows: Max A.

Mogul, Suite 250, 861 West Morse Avenue, Winter Park, Florida 32789

ARTICLE IX BY-L.AWS

The shareholders of this corporation shall have the sole power to establish, enact,

alter, and repeal by-laws for the minagement of the corporation, and the duties of the

officers of the corporation shall be as presciibed by such by-laws,

ARTICLE X PREEMPTIVE RIGHTS

Each shareholder of the corporation shall have the right, upon the sale (for cash or
otherwise) of any new stock of the corporation or of stock held by the corporation in its

treasury or otherwise, whether or not of the same kind, class or series as that which such




shareholder then holds, to purchase his or her pro-rata or any other share of stock at the

same price at which it is sold to others.

ARTICLE X1 MENT

These Articles may be amended in the manner provided by law.

TW@hggTIES AS
CORPORATION.

STATE OF FLORIDA

)
)
)

COUNTY OF ORANGE

Before me the undersigned officer, on this 3_: day of September, 1997, personally
appeared Max A. Mogul, personally well known to me or satisfactorily identified by
production of a Florida drivers license to be the person who executed the foregoing
Articles, and who acknowledged before me that he executed the same freely and
voluntarily for the purposes therein expressed and, under the penalties of pegury, that the
contents thereof are true to the best of his knowledge, information, and belief.
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