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The undersigned corporation, in accordance with the Florida Business Corporation A%and

its Bylaws, hereby adopis the following Articles of Amendment:

(1) The name of the corporation is: PEDDINGHAUS PARK/TYRONE, INC.

(2) Article Il of this corporation's Articles of Incorporation is hereby amended in its entirety

so as to read, afier amendment, as follows:

"ARTICLE III

PURPOSE

The purpose of PEDDINGHAUS PARK/TYRONE, INC. (the “Company”) is to acquire,

own, hold, operate, maintain, lease, manage, mortgage, assign, pledge, finance, and dispose of
certain real property located at 3994 Tyrone Boulevard, St. Petersburg, Florida (the “Property”); to
engage in any activity, to enter into, perform and carry out any agreement, undertaking, contract,
lease, indenture, mortgage, deed of trust, assignment, assignment of lease, security agreement, or
financing statement of any kind, and to borrow money and issue evidences of indebtedness, whether
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or not secured by liens, in connection with the foregoing purpose; to engage in and conduct such
other activities directly related to the foregoing purpose as may be necessary, advisable, or
appropriate, in the reasonable opinion of the directérs of the Company to further the foregoing
purpose; and to exercise any powers permitted under the state of Florida which are incidental to the
foregoing or necessary or appropriate to accomplish the foregoing. The Company shall not engage
in any business or activity other than as permitted in this Article III. The Company shall not incur
debt other than debt incurred in connection with the transactions contemplated by this Article Il and
debt incurred in connection with ordinary operating expenses. The Company shall not acquire, own,
hold, operate, maintain, lease, manage, mortgage, assign, pledge, finance or dispose of any property
(other than the Property). The Company shall not commingle its assets with those of any other
person. The Company shall maintain its financial and accounting books and records separate from
those of any other entity or person. The Company shall pay from its assets all obligations and
indebtedness of any kind incurred by the Company, and shall not pay from its assets any obligations
or indebtedness of any other entity or person. Any financial transactions between the Company and
any of its Affiliates shall be governed by policies and procedures established by majority vote of the
Company’s directors. The Company’s directors shall maintain appropriate minutes or other records
including, without limitation, written consents of all appropriate actions, and shall conduct meetings
if deemed necessary to approve any Company action. The Company shall operate its business
generally so as to not be substantively consolidated with any of its Affiliates. The term “Affiliates”
shall mean, with respect to any entity, any other entity controlling or controlled by or under common
control with such entity, and “control” means the power to direct the management and policies of
such entity, directly or indirectly, whether through the ownership of voting securities, by contract,
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or otherwise.”
(3) The Articles of Incorporation are amended by adding the folloxlving provisions to be
designated as Article XIII .
“ARTICLE XIII

CREDITOR RIGHTS

So long as the Note (defined below) remains issued, outstanding and unpaid, the prior written
consent of the Noteholder shall be required in order for the Company to: (a) file or consent to the
filing of any bankruptcy, insolvency or reorganization case or proceeding, institute any proceedings
under any applicable insolvency law or otherwise seek aﬁy reliefunder any laws relating to the relief
from debts or the protection of debtors generally; (b) seek or consent to the appointment of a
receiver, liquidator, assignee, trustee, sequestrator, custodian, or any similar official for the Company
or a substantial portion of its assets; (¢) make any assignment for the benefit of the Company’s
creditors, (d) take any action in furtherance of any of the foregoing; (e) dissolve, liquidate or
terminate the existence of the Company; or (f) amend the provisions specified in Article III or this
Article XIT1,

“Noteholder” means the current lawful owner and holder of the Note.

“Note” means those certain Senior Secured Note in an aggregate principal amount not to
exceed THREE MILLION THREE HUNDRED FORTY THOUSAND DOLLARS AND NQ/100
($3,340,000.00) executed by the Company pursuant to and in accordance with a certain Note
Agreement between the Company and JACKSON NATIONAL LIFE INSURANCE COMPANY,
which are secured by, among other liens, mortgages and security interests, a certain Deed of Trust
and Security Agreement coveriné the Property.”
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(4) The foregoing amendments have been adopted by written consent of all of the Directors
and all of the Shareholders of the Corporation, pursuant to Section 607.0704 and 607.0821, Florida
Statutes on the 20™ day of May, 1998.

The Amendment shall become effective upon filing With the Florida Secretary of State. A
copy of such written consent follows these Articles of &nen@ent.

IN WITNESS WHEREOQF, the undersigned have executed and signed

these Articles of Amendment on behalf of the Corporation thiss20%H day of May, 1998.

PEDDINGHAUS PARK/TYRONE, INC.

STATE OF FLORIDA
CCUNTY OF PINELLAS

The foregoing instrument was acknowledged before me this 20th day of May, 1998, by
JOHNP.BAILEY, as President of PEDDINGHAUS PARK/TYRONE, INC., a Florida corporation,

on behalf of the corporation. He is personally known to me oy has pr8duced a Florida Driver's
License as identification and did not take an Oa;d;/
ame: AR

N

TIMOTHY K. MARIAN}
2 Notary Public, Stale of Florida
. WMy comm. axpires Dec. 9, 2001
Comm. No. CC701465
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