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ARTICLES OF INCORPORATION
OF
CENTRAL FLORIDA SAILING CLUB, INC.

The undersianed subscriber to these Articles of incorporation, a natural
person competent to contract, does herehy forma corporation under the laws of
the state of Florida.

ARTICLE |
NAME AND PLACE OF BUSINESS

The name of this corporation Is CENTRAL FLORIDA SAILING CLUB, INC. and the
princlpat place of business will be 1163 Baltic Lane, Winter Springs, Florida.
ARTICLE Nl
EN E F P ISTEN

The Corporation's existence shall commence on the date of filing of these
Artlcles of Incorporation.

ARTICLE Ilt
P

A The purpose of the Corporation Is the purchase, mutual use and
enjoyment, based upon access rights, of a boat, as described In the BY-laws ofthe
corporation.

B. The Corporation shall have power to do everything necessary, proper,
advisable or convenlent for the accomplisnment of the purposes hereinbefore set
farth, and to do altother things incldental thereto or connected therewith, which
are not prohiblted by statute or by these Articles of Incorporation,

Matthew J. Foster, Esq.

F1. Bar No.: 382991

Magfarlans Ferguson & McMullen

111 Madison Strect, Suito 2300

Tampa, Florida 33602

(813) 2734335
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ARTICLE IV
AUTHORIZED SHARES

The maximum number of shares of stock authorized to be Issued by the
corporation s 8 shares of capital stock, all of which shares shall be commeon shares
of the par value of $1.00 per share and each of which shall have the same rights and
privileges.

Each of the common shares shall entitie the holder thereof to one vote atany
shareho!ders' meeting and otherwise to participate In all such meetings and In the
assets of the Corporation. They shall be Issued for such consideration as may be
determined from time to time by the Board of Directors, provided that such
consideratlon shali have a value at teast equal to the full par value of such shares.
The shares may be paid for In lawful money of the United states of America, orin
property, labor or service or any other legal form of conslderation.

ARTICLE V
N E

The street address of the Initial registered office of the Corporation Is 111
Madlison Street, Sulte 2300, Tampa, Florida 33602, and the name of the initial
reglstered agent at that address is matthew J. Foster.

ARTICLE VI
BOARD OF DIRECTORS

A, Number and Term. The goard of Directors shall be composed of o less
than one (0 member who shall be elected at the annual meeting of shareholders to
be held at the time and place prescribed in the By-Laws. The exact number of
directors may be fixed by the By-Laws or by the shareholders. Directors must be
chareholders of the Corporation. They shall hold office after thelr election for a
period of one year or until thelr successors are duly elected and quatifled, subject
to thelr resignation or their removal by the shareholders at any time with or
without cause.

8. powers and Dutles. Included among the powers and duties of the
Board of Directors are the followIng:

()  electing the officers of the corporation;

H57000014143

968b £LT £18:T1L NOSAOYAA “INVTUVAOVW  6b:T1 (O3W)L6 .LT-"ONY




H97000014143

20  exercising complete charge of the business of the Corporatlon,
including electing committees of the Board and delegating to them, aswell as to the
offlcers of the Corporation, such powers in the conduct of the Corporation's
business as may be deemed advisable;

&  speclfying the conditions upon which certificates representing
shares of the Corporation shall he issued, and replacing lost or destroyed certificates
by anew lssue.

The foregoing notwithstanding, the powers and dutles of the Board of
Directors shall be limited as may be provided In the By-Laws Or resolutions of the
shareholders.

ARTICLE Vil
QFFICERS

A Offlcers of the Corporation shall consist of a commodots, Secretaryand

Treasurer, as well as such other offlcers as the Board of Dlrectors or By-1aws may
deem advisable.

8. All offlcers shall have rank, tenure of office, powers and duties as may
be prescribed by the By-Laws or the Directors by appropriate resolution.
ARTICLE ViUl

The name and street address of the person slgning these Articles Is:
Matthew J. Foster

111 Madison Street, Sulte 2300
Tampa, Florida 33602

ARTICLE IX
FAISCELLANECUS
A.  Other Offices, Agencles and Branches

The Corporation may have other offlces, agencles and branches atsuch
places efther within or without the State of Florida as may be determined by the
Board of birectors.

H97000014143
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Location of Shareholders and directors Meetinas

Meetings of the shareholders and directars of the Corporation may be
held at places within or without the State of Florida, and the place or places for the

holding of such meetings may be speclfled In the 8y-Laws or by the Board of
Directors.

ARTICLE X

A.  Any person who was or Isa party or Is threatened to be matce a party
to any threatened, pending or completed actlon, suit or proceeding, whether civil,
criminal, administrative or investigative (ncluding by or in the right of the
Corporation by reason of the fact thathe |s or was a director, offlcer or amployee
of the corporation, or Is or was serving at the request of the Corporation as a
director, officer or employee of another corporation, partnership, Joint venture,
trust or other enterprise, shall be indemnifled by the Corporation agalnst expenses
tncluding reasonable attorneys fees), judgments, fines and amounts pald in
settiement actually and reasonably Incurred by him in connection with such action,
suit or proceeding If he acted in good faith In a manner he reasonably belleved to
be In or not opposed to the best Interest of the Corporation, and with respect to
any ¢riminal action or proceeding, had no reasonable cause 10 belleve his conduct

was unlawful, to the maximum extent permitted by and In the manner provided by
the laws of the State of Florida,

B. The corporation shall not, however, Indemnify any director, Officeror
employee with respect to matters as to which he shall be finally adjucdged in any
such action, sult or proceeding to be Mlable for gross negligence or wiliful
misconduct in the performance of his duty to the Corporation as such director,
offlcer or employee, or to be gulity of fraud or material misrepresentation to the
Corporation, its Board of Directors, its shareholders, or to any other person, nor in
respect of any matter on which any settlementor compromise Is effected, where
the settiement or compromise shail have substantially exceeded the expense which
might have reasonably been incurred by suci director, officer or employee In
conducting such litigation to its final conclusion. The right of Indemnification
granted by this Article shall not be conclusive of other rights to which any diractor,
officer or employee may be entitled as a matter of law. Furthermore, aciditional
rights of Indemnification may be provided In the By-Laws.

H97000014143
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Iy
1N WITNESS WHEREQE, | have hereunto set my hand and seal this V7% day
of August, 1997.

H97000014143
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ACCEPTANCE OF DESIGNATION AS REGISTERED AGENT

The undersigned, having been designated as Reglistered Agent of CENTRAL
FLORIDA SAILING CLUB, INC. in its Articles of incorporation, hereby accepts such
designation and agrees to comply with the provisions of F.S. §48.091, relative to
keeping the corporation’s registered office open.

1
7 v’ .
Matthew J. Fostdr, Reglisiere Agent
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