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SECRETANT uk STATE
TALLAHASSEE, FLORIDA

ARTICLES OF INCORPORATION
oF
MARINA BAY, INC.

The underaigned, acting as Incorporator of a corporation under the Florida Gencral
Corporation Act, adopt the following Articles of Incorporation for such corporation:

ARTICLE ] - NAME AND ADDRESS QF CORPORATION

The name of the corporation Is MARINA BAY, INC. The Cosporation shall be refered
10 in this instrument as "the Corporatlon®; thess Articles of Incorporation as *Articles®; and the
By-Laws of the corporation as "By-Laws".

The mailing address of the principal office of the corporation 13

5143 South Gray Pelican Way
Homosassa, FL 34448

ARTICLE 1L YERM QOF EXISTENCE
The period of duration of the corporation is perpetual.
ARTICLE 11T - PURPOSE

The purposas for which the corporation is organized are to oparats a marina and resort
and all other lawful aotivities that are not forbldden by the Florida corporation laws or by other
faws, or by these Articles of Incorporation, -

ARTICLE TV - AUTHORIZED SHARES

The aggregate tumber of shares that the corporation shall have the authority to issue is
Seven Thousand Five Hundred (7,500) shares of common stock with $1.00 par value per share,
The sum of the par vaiuo of all shares of common gtock of the corporation that have been issued
shall be the stated capital of tha Corparation st any particalar tims. The holders of the outstanding
common stock shatl be entitled to receive, when and as declared by the Board of Directors,
dividends payabls elther in cash, in propesty or in ghares of the comnon stock of ths Corporation.
The shares of the Corporation are not to be divided into classes, and the Corporation is not
authorized {o issue shares In series.
Preparad by:
John Cridax, Esq.
7.0. Box 2410
Cryaral Rivey, FL 4423
352-793-2%46
Pla. Bar 1015580
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The strect address in Florida of the initial registered office of the corponation is 753 N,

Citrus Avenue, Crystal River, Florida 34428 and the fame of the initial registered agent at such
address is Phillip W, Price,

ARTICLA VI-DIRECTORS
The Roard of Directors of tha comporation shall consist of at least one (1) director. The
number of directors may be either increased or decreased from time to time by an amendment of
the by-laws of the corporation but shall never be less than one.
ARTICLE VI « INCORPGRATORS
The nams and address of the initial incorporator is as follows:
PAMBLA AUTREY
5143 South Grey Pelican Way
Homosasm, FL 34448

A vote of moro than fifty percent (5096) of the shareholders of the corporation shall be
required for any sharehoider action,

The sharcholdors shall have the power to adogt, amend, alter, change or repeal the Articles

of Tncorporation when propossd and approved at a stockholders' meeting, with not less than a
unanimous vots of the common stock. :

ARTICLB N D POOMPTIUR RIGHTS

The holders of the common stock of this corporation shall have preemptive sights to
puichase, at prices, terms and conditions that shall be fixed by the Directars, such shares of the
slock of this corpoeation as may be §ssued for money, or any property of services from time to
time in addition to that siock presently authorized and issued by tha Corporation. The preemptive
right of any holder is determined by a ratio of the authorized and 1ssued shares of common stock
held by the holder of alt shares of common stack currently authorized and issued,




ARTICLE XI-MFETING RY CONFERENCE TELEPHONE

Members of the Board of Directors may participate in regular and annual meetings of the
board of directors by means of conferencs telephone or similar communications equipment ag

provided by law, but spexial meetings of the Board of Directors must bs attended in faet in person
by each Director,

ARTICLE XT1-NON-RESIDENT DIRECTOIRS

Directors need not ba residents of this state or country or shareholders of this Corporation
unless the Asticles of Incorporation or Bylaws so require.

Directors shall have authority 10 fix tha compensation of themsalves and all officers and
employees unless otherwise provided in thess Articles or By-laws.

ARTICLE XIV-INFORMAL ACTIONS OP DIRECTORS

If all the Directoes severally or colleztively consent in writing to any action taken or to be
tnken by the corporation, and the writings evidencing their consent are fled with the Secretary of

the corpotation, ths action thall be ay valid as though it had been authorized at a mecting of the
Board of Directors,

ABIICLEX!&REMQXALQ:&DLREQIQR;
At a meeting of shareholders called expressly for that purpose, any one director, or the

entire board of directors, may be removed with or without cause, by a vote of the holders of 60
parcent of the shares then antitled o vote at an election of directors,

IN WITNESS WHEREOF, the undersigned have made and subscribed these Articles of
Incorporation at Citrus County, Florida on the_23thday of  August, , 1997,

PAMELA Aﬁ;%‘i’ i
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HAVING BEEN NAMED to accept service of process for MARINA BAY, INC., L hercby
accept the designation as Registered Agent for said Corporation and agres to act in this capacity.
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