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ARTICLES OF INCORPORATION
QF
MAG DEVELOPMENT CO., TNC,

The \mdersigned incorporator to these Articles of Incorporation, a naturel person
competent to contxact, hereby forms a corporation for profit under the Florida General
Corporation Act and other laws of the State of Flozida.

ARTICLE 1 - NAME OF CORRORATION

The name of the corporation shall be MAG DEVELOPMENT CO., INC. The
Corporation's mailing address is:

501 N. Orlando Avenns, Ste. 233
Winter Park, Florida 32789

ARTICLE 1T - DURATION

This Corporation shall exist perpetually and chall be effective as of the date of
filing with the State of Florida,

ABTICLE {Ii - PURPOSE
The general purposes for which the cotporation is organjzed are:

L To transact zmy and all lawful businesy for which corporations
may be incorporated under the Florida General Corporation Act,
and

To do such other things as ars incidental to the foregoing or
necessary or desirable in order to accoxoplish the foregoing.

ARTICLE Y - CAPITAL STCCK

A The mawimmm mmvher of oanital stock that this sorporation i5 anthorized
to issue and have gutstanding at any one tinee is 1,000 shares of common stock having a
par value of $1.00 per share, which may be fractional shazes,
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B. All or any portion of the capital stock may be issued in payroent for real or
personal property, sexvices, or any other fight or thing having a value, in the judgment of
the Board of Directors, at least equivalant to the full value of the stock to be issucd 25
hercinabove set forth, and when, 5o issued shall become and shall be fully paid and non-
assessable, the same as though paid for in cash; and the directors chall be the sole judges
of the value of any propesty, right or thing acquired in exchange for capital stock, snd
their judement of such value shall be conchusive.

C.  Notwithstanding the foregoing, the comporation shall have the right to
increase its capital stock either with or without par valoe, and to provide in the event of
such increase the designations, preferences, voting powers or restrictions, or qualification
of voting powers, of such addirional stock, in an amendment o its Centificate of
Incorporation.

D.  Each sharcholder, upon the sale for cash of any mew stock of this
corporation of the same kind, class or series as that which they already hold, shell have the
right to purchase theix pro rata share thereof (as nearly as may be done without issumce of
the fractional shares) at the price at which it is offer to others.

The street address of the initial registered office o1 ihis corporation shall be:
2699 Lee Road, Ste. 540
Winter Park, FL 32789

The name of ths initial registered agent of this corporation shall be:

The names and addresses of the initial members of the Board of Directors and
Officers, each to hold office for the first year of existencs of this cotporation or until their
successors are elected or appointed and bave qualified, are:

Name Steest Address Office;
Ahmad Ghandowr 501 N.Oslmdo Avenue President/

Suite 233 Vica-President/
Orlando, Florida 32805 Treasurer/Secretaxy

The number of directors may be either increased or diminished from tixes to time
as provided for in the By-Lawa,
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ARTICLE VI - INCORPORATOR

The following is the name and street address of the person signing thess Articles of
Incorporation:

Nama Strpet Address

Reinherd G. Stephan 2699 Lee Road, Ste. 540
Winter Park, FL 32789

ARTICLE VIN - BY-LAWS

The shareholders of this corporation shall have the sole power 10 establish, enact,
tlter or repeal By-Laws for the manageraent of this corporation.  The duties of the
officers of this corperation shall be prescribed by such ByeLawz. Such By-Laws may
include, by unanimous decision of all the shareholders, amy regulatory or restrictive
provisioms regarding the gals, traresfer, or other disposition of any of the outstending
shares of gtock of this cosporation by any of its shareholders or in the eveat of the death of
any of its shareholders

ARTICLE IX - AMENDMENT
These Articles of Incorporation may be amended in the mamney provided by law.

IN WITNESS WHEREOF, I have hereynto set my hand ana seal this /7% day
of Augnst, 1997,

STATE OF FLORIDA
COUNTY OF ORANGE

' BEFORE ME, the undersigned authority, personally sppeared Reinhard G.
Stephan, known to me to be the individual described in and who executed the foregoing

Articles of Incorporation, and he acknowledged that he subscribad the said instrument for
the uses end purposes set forth therein.

WITNESS tay hand and official seal in the Copyaty and State lost afressid this |75
day of August, 1997. ) O y

NOTARY PUBLIC, State of Florida
My Commission Expires:
K pexsonally known to me

A 3
IANET BIRD
3 U"-fmgzormnm
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PURSUANT TO THE PROVISIONS OF SECTION 607.0501 OF 617.0501, FLORIDA
STATUTES, THE UNDERSIGNED CORFORATION, ORGANIZED UNDER THE
LAWS OF THE STATE OF FLORIDA, SUBMITS THBE FOLLOWING STATEMENT
IN DESIGNATING THE REGISTERED OFFICE/REGISTERED AGENT, IN THE
STATE OF FLORIDA.

1. The name of the corporatinn iz MAG DEVELOPMENT CO., INC.
2. The pams and address of the registered agent and office is:

REINEARD G. STEPHAN .
2699 Lee Rozd, Ste. 340
Winter Park, FL 32789

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICE
OF FROCESS FOR THE STATED CORPORATION AT THE PLACE DESIGNATED
IN THIS CERTIFICATE, ] HEREBY ACCEPT THE APPOINTMENT OF AS
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACITY. I FURTHER
AGREE TO COMPLY WITH THE FROVISIONS OF ALL STATUTES RELATING
TO THE PROPER AND COMPLETE PERFORMANCE OF MY DUTIES, AND AM
FAMILIAR WITH AND ACCEPT THE OBLIGATIONS OF MY POSITION AS
REGISTERED AGENT.
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