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AMENDMENT TQ ARTICLES OF INCORPORATION OF
HOLLAND MOBILE HOME PARX, INC.
the undersicmed, being all of the Directors and a
majority of the Shareholders of HOLLAND MOBILE HOME PARK, INC., a

WHEREAS,
corporation organized and existing under the laws of the State of
and having its principal office in Lakeland, Floridaz, do
INC.,,

Florida, i i i
hereby desire to manifest thelr intentich te adopt an Amendment to
Article of Incorporaticon of HOLLAND MOBILE HCOME PARK,
referred to as the "Articlea") in the wmanner

{hereinafter
hereinafter set forth; and
WHEREAS, the undersigned have executed this decument pursuant

to the provisions of Section 807.1003 of the Florida Statufes for
the purpeose of expressing their umanimous intention and consent
that the Articles be amended in the manner hersinafter set forth.
MNOW, THEREFORE, the umﬁer51gned each of them, do hereby
manifest their unzanimous intention and consent that the Articles
anended as follows:

and they heresby are,
SEE ATTACHED EXHIBIT "A"
. have

IN WITHNESES WHEREOF, the undersigned, being all the Directors
and all of the shareholders of HOLLAND MORIL OME PARK, INC.
ﬁ day of J?

hereunts subscribed their aignatures this
2002, and do hereby direct that thiz Amendment shall be fiYed with
the Secretary of State of the State of Florida to be and begome an
amendment to the Articles of Incorporaticn of sald corporation.

be,

/i%’faz |
ALE¥, WILLIAMS
Director and shareholder

Date:
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HUGH RAY
Director and Shareibolder
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Date:
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 CEORGE RAZ, J%°
Director and Shareholder
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- JOSEPH BALDWIN
Director and Sharesholder

Date:
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AMENDMENT TO ARTICLES OF INCORFORATIONR OF
HOLLAND MOBILE HOME PARK, INC.

WHEREAS. the undersigned, being all of the Directors and a
majority of the Shareholders of HOLIAND MOBILE HOME PARX, INC., =2
corporation organized and existing under the laws of the State of
Florida, and having its principal office in Lakeland, Plorida, do
hereby desire to manifest their intention to adopt an Amendment to
Article of Incorporation of HOLLAND WMOBILE HOME PARK, INC.,
thereinafter referred to a3 the "Articles”) in the manner
hereinafter set forth; and

WHEREAS, the undersigned have executed thisg document pursuant
to the provisicns of Section 607.1003 of the Florida Statutes for
the purpose of expressing their unanimous intention and consent
that the Articles be amended in the manner hereinafter set forth,

NOW, THEREFORE, the undersigrned, each of them, do hereby
manifest their unanimous intention and consent that the Articles
be, and they hereby are, amended as follows:

SEE ATTACHED EXHIBIT vAn

IN WITNESS WHERECF, the undersigned, being 2ll the Directors
and all of the Sharehclders of EOLLAND MOBILE HOME PARK, INC., have
hereunto subscribed their signatures this ' day of A .
2002, and do hereby dizect that this Amendment shall be filed with
the Secretary of State of the State of Florida to be and become an
amendment to the Articles of lacorporation of said corporation,

Date:

. ZLEX WILLIAMS
Dirsctor and Shareholder

Date:ﬂ.a/;é 17 Z&@_Z\_ %»/;/X/b/j%

HUGH RaAY
Director and Shafenolder

Date:

nd sha::;glder
Steq

. J0%EPYu BALoWIn ]
fvector and Sharsholder :

Datze:?-—- /é( '"0'2«1..
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Date:

Date:

Date: 7 — A2—02.

pate: 2RO~

Date: 7”—/5/”02'

MARY ANN RAY
Revocable Trust dated April 21, 1999

MARY ANN RAY, Trustes
Shareholder

MARY ANN RAY, individually
Director :

GEORGE STEWART
Sharehlolder

Shareholder

[ en o [ peld

BEN MARSHALL
Shareholder
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MARY ANN RAY
Revogable Truset dated April 21, 1953

ER e o

Y ANN BAY, individually
Director .

GEORGE STEWART
Sharsholder

'GEORGE STEWART
Shareholderx

BEN MARSHALL
Sharehelder

L
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2 ¥ Article {IT, Purpose, Certain Prohibited Activities, Indemmification, Separateness Covenants
Al Purpose

“The nzrure of the business and of the purposes to be conducted and promoted by
the cepporation, is 1o engage solely in the following activities: )
l. To acquire from Stetling Propertics certain parecls of real property (Sterling
Mabiie Home Yark), together with all improvements located thereon, in the City of
Takeland, Srate of Florida (lhe “Property™).

2, To owm, hold, sell, 2ssign, wansfer, operate, lease, mortgage, plodic
and otherwise deal with the Property, .
3. To exercise all powsrs emanerated in the Geneml Corporation Law of

the State of Florids necessary oF convenient 1o the conduct, promation or
artaiament of the busincss of purposes otherwise set forth herein.™

B. Certain Prohibited Activitics

“The corporation shall only incur mmdebledness in an ameunt necessaty to
acquire, operate and maintain the Property. For so long as any mortgage lien i favor of
Union Capital Invesiments, LLC, its successors ot assigns (the “First Mortgage”) axists
o any pottion of the Property, the corporatica shall not incur, assurve, or guaranty any
gther indebiedness. For so long as the First Mortgage exists on any portioa of the
Property, the sorporation shall not dissolve or liquidate, or conselidate or merge with or
ind any othee entity, or convey or transfer its properties and asscts substantiaily as an
enatuety or transfer any of its shares of stock to any entity. For so long as the First
Morigage exists on any purtion of the Property, the corporation wil! nol voluntarity
conknence a case with rcspest (o itself, as debtor, wader the Sederal Banlzyuptey Code or
any similar federal or s1ate state without the unsnimous consent of e board of
ditgctors. For so long as the First Mortgage exists on any portion of the Property, no
material amendment to this certificate of incorporation or to the carporation's by-laws
may be nude without first obtaiiing approval of the mortzzgee holding the First
Mortgage on any pottion of the Property.”

e Indenmification

“Any indemnification of the corporation’s divectors and officers shall b fully
suberdinated to any sbligasions respecting the Property (including, without limitaticn, the
First Morigage) and such indemnification shall not constitute a claim sgaingt the
corporation in the event that cash flow in excess of amounts neccssary to pay holders of
such obligations is insufficient 1o pay such obligations.” ’ )

D. Scparateness Covenants
“For s long a3 the First Mortgage exists on any portioa of the Property, in ordes
to preserve and ensure its separate gud distingt corporate identity, i addition 1o the other
provisions set forth in shis certificate of incorpuration, the corparation skall conduct its
affairs m accordance with the tollowing provisions:

1 It shall maintain corporate records and books of account separate Gem
those of its parent and any affiliace.
2. T1s board of directors shalt hold appropriatc meetings {or act by

unzmimous consent) to anthorize all appropriale corperate actions.

3 It skall observe all corporate formalities.

4. It skall nel corwmiagle asscts with those of its parent and any affiliate,

5. [ shall conduct its own busincss in its own name,

8. It shall mintain financial statements separate from ils parent and any
aflidiate,

7 It shall pay arry liabilities out of its own funds, including salaries of any
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employees, not funds of #s parent or any affiliase.

-3 Tt shall mizintain ar arm’s length relationship with its parent and any
affiiiate.

9, It shall not guarantee or become obligated for the debis of any other
entity, including its paront or any atfiliste, or hold cut its credit as being avaikble to
satigfy the obligations of athers,

15, It shall use stationary, invoices and checks scparate from its parent and
any affiliate.

11. It shell not pledge its assets for the benefit of any other entity, iacluding
its parent and any affiliace,

12, 1t shall hold itszif out as an entity separate from its parent and any
affiliate.” .

For purpose 6f this Article 1, the following torms shall have the following meanings;

“affiliate” means any person contrelling or controlied by or under cornmon control witl: the parent,
including, without Limivation (i} any person who has a familial relationship, by blood, marziage of otherwise
with any directcr, officer or smployee o7 the corporation, its parent, or any affitigle thereof sud {i1) uny
person which receives compensation for adininistrative, legal or nccounting services from this corporation,
its parent or zny affiliate. For purposes of this definition, “control™ when used with respect to any specified
persan, means the power o dizect the munagement and policies of such person, dircetly or indirect]y,
whether through the ownership of voting securities, by contzact or otherwise; and the texms “controling”
and “controlled” have meanings catrelative to the forcpoing,

“parent” meas, with respeet to a corporation, any othet corperation owning or controfling,
directly or indirectly, fifty percent (50%) or more of the voting stock of the corporation.

“person” means any individual, corporation, parmership, limited liability company, joint venture,
association. joint stock comparny, trust (including any beneficiary thercof), unincorporated organization, or
governonent or say agency or political subdivision thereof.



